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1.HanMeHoBaHnue QUCHUILIHHBI

2.

NPorpamMmblI

Ilepeyennb

IJIAHUPYEMBbIX

pe3yJIbTaToB

KopnopatuBHbie (prHaHCHI (IPOABUHYTHIA YPOBEHb ).

OCBOCHHMS 00pa30BaTeNbHON

(mepeyeHb KOMIIETEHUMH) ¢ YKa3aHMeM WHIAUKATOPOB HX

HOCTU/RKCHUA N IVIAHUPYEMBIX PE3yjabTaToB oﬁyquml o TMCIOMIIJIMHE

Kon HaumenoBanue | Wnaumkaropsl qoctikenust | Pe3ynbrarel 00yueHus (yMEHUS U 3HAHUS),
KOMIIET KOMIIETEHIIUH KOMIIETEHIH COOTHECEHHBIE C MHIUKAaTOPaMHU
CHINU JIOCTHKEHUS] KOMIIETEHLIUU
[IKH-5 | CriocoOHOCTE 1.Ilpumenser 3nams OCHOBHBIE KOHIIEIIIMU B 00JaCTHU
yIPaBIIATh TEOPETUYECKHE 3HAHUS U | IKOHOMHYECKUX/(DUHAHCOBBIX PHUCKOB,
SKOHOMHYECKUMH | SKOHOMHUYECKHE  3aKOHbl | MHBECTULIMOHHBIX  IPOEKTOB  (BKJIIOYas
pucKamy, JUIS pa3paOoTKu | peajibHble M (UHAHCOBbIE WHBECTHUIINH),
MHBECTULIUSAMU, QITOPUTMOB  YTIpaBJICHUs | (PMHAHCOBBIX/CHEKHBIX TOTOKOB
(UHAHCOBBIMU HKOHOMUYECKUMU Ymems MHTEPIPETUPOBATD 0a3oBble
OTOKaMH Ha | pUCKaMH, KOHLENIMK B TEPMHMHAX AaKTyaJbHbIX
OCHOBE MHBECTULIMOHHBIMU (UHAHCOBBIX M3MEPEHUH M aaNTHPOBAThH
MHTETpaluu IpoeKTaMH, (MHAHCOBBIMH | MIEPEIOBbIE  TMPAKTHUKH K  YCIOBHUAM
3HaHUHI U3 | HOTOKAMH. poccuiickor Ou3HEC-Cpeabl
CMEKHBIX 2. JleMoHCTpHUpYyeT 3HaHUs | 3name npaBuia GpuHaHCUPOBaHUS OHM3Heca,
obnacteil, HECTH | comep KaHusI OCHOBHBIX | B TOM YHCJIe 0COOCHHOCTH (PMHAHCUPOBAHUS
OTBETCTBEHHOCTb | CXEM (bMHAHCOBOIO | MHBECTULIMOHHBIX IPOEKTOB
3a IPUHATBIE | O0eCTICUeHUs Ymems» 00OCHOBBIBATH WHCTPYyMEHTApUi
OpPraHM3alMOHHO- | HHBECTUIIMOHHBIX (uHaHCOBOTO o0ecrieueHus
YIPABIEHYECKUE | MMPOCKTOB " UX | MHBECTHUIIMOHHBIX IPOEKTOB C y4YETOM
peleHus 0coOeHHOCTeH. crenu(UYHbIX PUCKOB
3.000cHOBBIBaeT pemieHus | Jnamo METO/IbI yIpaBIeHUs
1o YIPABJICHUIO | THBECTUIIMOHHBIMU MPOEKTaMU (BKJIHOYast
MHBECTUIIMOHHBIMU peasibHble ¥ ()MHAHCOBBIE WMHBECTUIMH) U
IIPOEKTaMU U | (GUHAHCOBBIMU/ACHEKHBIMU TOTOKAMH
(UMHAHCOBHIMU TIOTOKaMHU | Ymems 0OOCHOBBIBaTH YIIpaBJICHUYECKHE
Ha OCHOBE WHTETpaluM | pemieHuss B o0jacTu  (pUHAHCHPOBAHUS
3HaHUU u3 Pa3HbIX | UHBECTULIMOHHBIX MIPOEKTOB u
oOnacreit ONTHUMU3UPOBATh BO3HUKAIOIIME TIPU 3TOM
(hMHaHCOBbBIE/ICHEKHBIE TOTOKH
VYK-7 | CnocoOHOCTB 1. Ilpumenser MeTonbl | 3Hamb: Hay4HbIE TEXHOJIOTUH
MIPOBOJUTD MPUKIIATHBIX HAy4YHBIX | COBPEMEHHBIE METO/IbI IPOBEJCHUS
Hay4HbIE UCCIIEJOBaHUI. MPUKJIAJHBIX HAYYHBIX UCCIEN0BaHUN
HCCTIEI0BAHMS, Ymems: popmupoBaTh sMIupruyeckyro 6azy
OLICHUBATh " HAay4yHOTO MCCIENO0BAaHUS, MPAKTHUUYECKU
opopmiATh  UX MIPUMEHSTh COBPEMEHHbBIE METO bl HAyUHBIX
pe3yJIbTaThI HCCIIEI0BaHUI

2.CaMOCTOSTENLHO
U3y4aeT HOBbIE METOJANKH U
METOJABI HCCIICAOBaHUA, B
TOM YHCIIE B HOBBIX BHJAX
po¢eCCHOHATBHON
JIeSITEIIbHOCTH.

3uamo: OCHOBHBIE MPUHIIUITBI
(hopMupoBaHHS MOAETH UCCIEIOBAHUS
Ymems: mpoBOTUTH OICHKY MOJETH B
CTATUCTUYECKUX TakeTax, R u Eviews




3. BeigBuraer

3namo: MNPUHIUIIBI TOCTPOCHHA OCHOBHBIX,

cTaTeu.

uccleioBaHuii B opme
AQHAJTUTUYECKUX  3aIHCOK,
JNOKJIQJI0B ¥ HAayYHBIX

CaMOCTOSITENIbHbIC BCIIOMOTATENIbHBIX W aJIbTEPHATUBHBIX

TUTIOTE3bI. TUTIOTE3
Ymems: npoBOAUTH OILIEHKY MOCTaBICHHBIX
TUIIOTE3 HAa OCHOBE IOCTPOCHUSI MOJIEIEH,
OPOBOJAUTH  YTOUYHEHUE THUIOTE3  IpHU
OTPaHUYEHHBIX JAHHBIX

4.0dopmitsier pe3yabTaThl | 3Hame. TpeOOBaHMS MOCTPOEHUS

nyOnukanuu, oQOpMIICHUS AHHOTALUU H
KJTFOUEBBIX CIIOB

Ymems: xpatko ¢GopMHpPOBATH OCHOBHYIO
usero paboThl B aHHOTAIMHU, OOPMIICHHUE
CHOCOK W  CIIUCKAa  JIUTEpatypbl B
COOTBETCTBUHM C TPeOOBAaHMAMH JKypHaia,
odopmiienne Y JIK.

3. MecTo IUCHUILIMHBI B CTPYKTYpe 00pa3oBaTe/ibHOM MPOrpaMmbl

HucnumumHa «KoprnoparuBHbie puHAHCH! (IPOJABHHYTHIN YPOBEHB) OTHOCHTCS

K MOAYJIIO JUCHUIIINH, HHBAPUAHTHBIX JJIA HAIIPABJICHHSA ITIOATOTOBKH. OTPAXKAIOIIHNX

cnenupuxy BVY3a, obOpazoBarenbHbIX MporpaMM IO HAaIMPaBICHUIO MOATOTOBKU

38.04.01 «OKOHOMHKAY).

4, O0beM IMCHUIJIMHBI (MOIYJIS) B 3a4E€THBIX €IMHHIAX U B aKaJeMHYeCKHX

yacax ¢ BblIeJIeHHEeM 00beMa

CaMOCTOAITEIbHON Pad0THI 00y4alOLIUXCS

0J151 OUHOU hopMbL 0OVUEHUS.

ayJUTOPHOW (JIeKIMH, CeMHHapbl) WU

Buj yueoHoii paboThI o Bcero (B 3/en Mopayas 3 Monyas 4
JUCIHHUILJINHE qacax) (B yacax) (B yacax)
asi T MKOCTH
O6m PYOEMKOC 4 3.e./144 yac. 69 75
AUCHHMILTAHBI
Konmaxkmnas paooma -
54 24 30
AyoumopHnbuie 3anamusn
Jlexyuu 18 8 10
Cemunapul, npakmuueckue 3aHsamusi 36 16 20
Camocmoamenvnasa paboma 90 45 45
Bun Tekyriero KoHTpost acce Jcce 3
Bua nmpoMexxyToYHOM aTTecTaluu 3a4er, 3K3aMeH 3ayer 9K3aMeH




0715 3a04HOU hopmbl 0Oyuenus Uncmumyma oHaaH-00pazo8anusl

Bua yueOHo# padoThl 110 TUCHUILIUHE Bcero Mony.n, 3
(B 3/e 1 yacax) (B yacax)

OO0masi Tpy10€eMKOCTb M CIHILIAHBI 4 3.e./144 yac. 144
Konumaxkmmnan paboma - Ayoumopuvie 3auamus 24 24
Jlexyuu 4 4
Cemunapul, npakmuyeckue 3aHsamus. 20 20
Camocmosmensnan paboma 120 120
Bun tekyiiero KoHTpois acce acce
Bua npomexyTo4HOM arTecTannu JK3aMEH JK3aMEH

5. Copep:kanue AUCHMILUIMHBI, CTPYKTYPHPOBaHHOe IO TemMaM (pa3xesiam)
AUCHMILIMHBI ¢ YKa3aHHEeM HMX 00beMOB (B aKaJeMHYeCKHX 4acax) U BHIOB
Y4eOHBbIX 3aHATHH

5.1. Conep:kaHue QM CHUNIMHBI

Tema 1. Cmena napaduzmvl 6 KOPHOPAMUGHBIX Kypcax Kak pe3yivmam
gunancoevix mpancgopmayuii ¢ IKOHOMUKe

Cucremnbpie TpaHchopMaliid B DKOHOMHKE KaK METATCHICHIIUU TOCIICIHUX
necsatuieTuit (rmobanmm3anusi, wHGOpMATH3aAIUs, BUpPTyanu3aius, nudpoBu3aims,
dbuHaHcu3aus/GUHaAHCHATU3AIHS U JIP.) U UX BIUSHUE HA OU3HEC.

Mopaenu v cTaHAApThI PACKPBITHUS KOPIOPATUBHOM (pHAHCOBOW MH(pOpMAIUH.
«bapxatHas peBomtonUs» (HUHAHCOBOTO PEMOPTHUHTA: KOHLEMIUS «(QHUHAHCOBOU
BUTpUHBD, cTanmapT GRI, koHuenmus uarerpupoanHoro oryera (G4), KOHICTIHS
“CORE & MORE”, otuetnocth 0 croumoctu (Value Reporting), B pakypce ESG,
yCTOWYNBOTO pa3BUTHS M T.M. OCHOBHBIC arperaTopbl M BEHIOPHI (PUHAHCOBOM
uHpopmauu Ha rI00aJTPHOM U POCCHMCKOM pbIHKE. COBPEMEHHBIE TEXHOJIOTHH
paboTel ¢ ¢uHaAHCOBOM WH(OpMaIMen, BKJIIOYash CTPYKTYPUPOBAHHBIC JaHHBIC

KOMITAaHUY M HECTPYKTYPHUPOBaHHbBIC JaHHbIe — Big Data.



«DUHAHCOBOE 37I0POBHE» KOMIIAHUHU: OCHOBHBIE KOHTYpPBHI (DHMHAHCOBBIX
MHTEPECOB M TPOCKIMH JAuarHoctupoBanus. Tpancopmanuu B (UHAHCOBBIX
M3MEPEHMSIX: OT OyXTasTepckoi Tpaauinu K-anammsa (ko3 GUIMeHTHOTO aHam3a) K
«BOMHE METPUK.

Jloruka coBpeMeHHOW TpaHc(opMmanuu NpuObLIK: OyXraiarepckas MPUObLIb
(GP) — sxonomuueckas npubsuib (EP) — skoHomuueckas qo0aBieHHAass CTOMMOCTh
(EVA) — EBITDA; pacueTHbIe TEXHOJOTHH, IOJIOKHUTEIbHBIC W OTPHUIIATEIHHBIC
ctoponsl npuMmenennss EBITDA na npaktuke. Tpancdopmanusi mpeacTaBIeHAN O
JUKBUJAHOCTU: JIMKBUJIHOCTh AaKTUBOB — JIMKBUJIHOCTH OajaHca — JHUKBHUJIHOCTh
KoOMIaHuK/Ou3Heca — JIMKBUAHOCTh KanuTana ans coOctBeHHukoB (FCF  kak
XapaKTEpHUCTHKA JTUKBUAHOCTHU KanuTaia). Tpancopmanus Touku 6€3yObITOUHOCTH B
TOYKY CTPaTErMYecKOro paspylieHus croumocTH (value break-even) u onpenenenue
HYJIEBOI SKOHOMUYECKOU MPUOBLIH, 32 TPaHULIAMUA KOTOPOM HaUMHAETCS IIPUpaIleHUe
CTOMMOCTH KOMMaHHMU. TpaHcpopMmaly B H3MEPEHUH OINEPALMOHHOTO pblYara:
¢ dext onepanmonnoro peryara — EVA-nesepumxk. Tpanchopmanuu B n3MepeHUH
JIEHEKHOT0 000pOTa (JeHEek Hasl TPAKTOBKA KaluTala, KOHIENIUU JEHEKHOT0 OTOKa,
BpemenHoii croumoctu aener, DCF — Discounted Cash Flow, CVA, FCF, CFROI u
zp.).

«HoBbIe» MHIWKATOPHI CTPATETHYECKOW PEe3yIbTaTUBHOCTH KOPIOPATUBHOTO
MEHEeKMeHTa (KJIroueBbie HHANKaTophl VBM-koHueniuu, koagdunrent ToouHa - g-
To6uH, ko3 unmento-mynbrumnkaropsl P/A (PIBVA), P/S, P/IE u ap.) n «HOBBIE»
cucTeMbl (PMHAHCOBOIO U3MepeHus (cOamaHCMpoOBaHHAasi cHCTEMa IOKas3aTelen
Hoprona — Kamnana (Balanced Scorecard, BSC), cucrema crparermueckux KapT
Meticens (L.S.Maisel), mupamuna spdexruBHoctu Mak-Hetipa — Jlanua — Kpocca
(C.J.McNair, R.L.Lunch, K.F.Cross) u ap.). OCOOCHHOCTH HX TPUMCHECHHUS B
(UHAHCOBBIX MPAKTHKAX.

Tema 2. @onoupoeanue 6 Kommepueckux opzanuzayuax. Cmoumocmv u
cCmpyKmypa Kanumana

doHaMpOBaHUE B KOMMEPYECKUX OpraHu3alugx. BapuaHTbl JOJITOCpPOYHOrO
(m1s 1ese MHBECTUPOBAHMS) M KPATKOCPOUHOTO (IJI1 HYXJ BOCIPOM3BOJICTBA)

(boHAUPOBAHUS.



OcoOenHoct  (POPMHUPOBAHUS U YIPABICHUS COOCTBEHHBIM (TIPUHLIUIIBI
pa3pabOTKH MOJUTUKH caMO(MUHAHCUPOBAHHUSA) M 3a€MHBIM (IIPUHIUIIBI pa3pabOTKU
MOJINTUKY 3aMMCTBOBAaHUI ) KalIUTAJIOM.

Kanuran, aBaHCHMpOBaHHBI BO BHEOOOPOTHBIE AaKTHBBL: HW3MEpPEHHE U
ynpasienne. OcCOOEHHOCTH yNpaBlIeHUs HEMaTepUaIbHOU COCTABIISIONIEH OCHOBHOTO
Kanurana.

Kamnuran, aBaHCHpOBaHHBIN B 000pOTHBIE aKTUBBI. COBpEMEHHBIE TEXHOJIOTUU
yOpaBieHUs 3amacamu, JAEOUTOPCKOM 3al0JKEHHOCTBHIO, JEHEKHBIMU CPEICTBAMH.
JleHexkHbIe TOTOKU KaK OCHOBA KOPIOPATUBHOM CTOMMOCTH.

[lonsstTue  croumoctn  Kanurtana. Iloaxoael K OLIGHKE  CTOMMOCTH
KOMITAaHUH/OHU3HECa (JIOXOJHBIN, 3aTPAaTHBIA U CPAaBHUTEIbHBIN), X JTOCTOMHCTBA U
HEJOCTaTKH, OCHOBHBIE METOMBI. YTPABICHHE COBOKYIMHBIM KalHUTaJIOM: KPUTEPHUU
OPUHATHS (PUHAHCOBBIX PELICHUI B aSSEt-MeHeKMEHTE.

MexaHu3mbl (PUHAHCUPOBAHUSA KOMIIAHWU: CaMO(UHAHCHUPOBAaHUE, J0JIEBOE,
JOJITOBOE,  OIKeTHOe, THuOpuaHoe (UHAHCUPOBAHUE, UX  OCOOCHHOCTH,
MPUMEHSIEMbIE METObI, MPEUMYIIIECTBA U HETOCTATKH.

Pucku, wux Buabl, QYHKIUM M METOAbl OLEHKU. PUCKM U CTOMMOCTb
npuBJIeYeHUs KanuTaia. BivsHue puckoB Ha MPpUHIATHE (PUHAHCOBBIX PEIICHUM.

CrpykTypa KamuTana: JUCKYCCMUM O CTPYKType KamuTana, BO3MOXHOCTH M
LEJIECOO0PA3HOCTH  YIPaBJICHUS CTPYKTypod Kanurtana. (OCHOBHbIE NpaBUIIA
(uHaAHCHPOBAHUS U METObI ONITUMHU3ALNN CTPYKTYPhI KalluTajla: M0 €ro CTOMMOCTH
(WACC), no xpurepuio ¢unancoBoro nesepumka (DDJI/DFL), mo kpurepuro
MOJIMTHKH (PUHAHCHPOBAHUS aKTHBOB, 110 TpuObLIbHOCTH akiuii (EBIT-EPS) u ap.
Tema 3. Ynpasnenue o6opomom kanumana

Kpyroo6opot 1 BoCHpon3BOACTBO KamuTajga. TpakTOBKHM KamuTaua B pa3HbIX
Hay4yHbIX MIKodax. OCHOBBI KJIacCHMYECKOW Teopuu Kanurtana. MuTtepnperanus
KanuTaja B paMKax Y4yeTHoW/3aTpaTHOM U (PMHAHCOBOW/CTOMMOCTHOM MOJenei
M3MEPEHUS U YIPaBICHUSI.

[lenoBas monuMTuKa Kak (akTop TeHepUpOBaHUs J0X010B. MoieH U cTpaTeruu

[IEHOBOM MOJIUTUKHU KOMITaHUU. OCOOEHHOCTH TpaHCHEPTHOTO IEHOOOpa30BaHUSI.



Mexanu3m 3aTpatooOpa3oBanusd. OnepannoHHBbIE HU3AEPKKH, HX COCTaB.
TpaHcakMOHHBIE U3EPKKU U UX BIMSHUE Ha (PUHAHCOBBIE PE3YyJIbTAThl. ATEHTCKUE
U3JICPKKH U U3JEPKKH (PUHAHCOBBIX TpyAHOCTEH. DyHKIMOHAIBEHO-CTOMMOCTHOM
aHaJIU3 U KOHTPOJUIMHT. AMOPTHU3AIIMOHHAS MMOJIUTHKA KaK MHCTPYMEHT YIPaBICHUS
3aTpaTtaMy, MOAXOJAbl K ee onTuMu3anuv. OUHAHCOBBIE TEXHOJOTUU U MPAKTUKH
yIOpaBJICHUs 3aTpaTamMH: ONTHUMHU3allUsg HA OCHOBE KPUBOM OMbITa (experiencecurve),
CTaHAApT-KOCTUHT, TUPEKT-KOCTHHT, IIEJIEBOE YIIpaBJICHHUE 3aTpaTamHu (targetcosting),
METOJT TOJIHBIX (TIOTJIOMICHHBIX) 3arpaTr (absorptioncosting), HenpepbIBHAS
ontumu3zanusg 3atpar (kaizencosting), metos 6€3yObITouHOCTH, MeTOJ ABC—ananu3a,
OCHUMAapKUHT 3aTpat u Jp.

Hanorn n ux BnusHMEe Ha (QuHAHCOBBIA pe3yibrar. Jloruka ¢opmupoBaHUs
(MHAHCOBOTO pe3ynbTaTa NpPH PA3TUYHBIX HAJIOrOBBIX pexumax. OleHka
BHYTPHUXO3SIIICTBEHHOH 3()()EKTUBHOCTH HANIOT000JI0KEHUS. Y CIIOBUS U BO3MOKHOCTH
ONTUMHU3ALMUA KOPIIOPATUBHOW HAJIOTOBOU MOJIUTHUKHU.

[IpuObie u ee sBomonus. OCOOCHHOCTM SKOHOMUYECKON MpPHUOBLIH,
SKOHOMMYECKON no0aBineHHOM cTtoumoct, EBITDA. B3arasasl TeopeTHKOB u
npaktukoB B Bompocax EBITDA. Mexanusm pacnpenenenus npubbutn. MHTEpech
MEHEHKMEHTA B pACTIPEICIICHUH MPUOBLTN U CIIOCOOBI €€ 3aBBIIICHUS/3aHNKEHUS.

Pacnpenenenne npuObUIM W JUBUACHIHAS TOJUTUKA. TUMBI JUBUACHIHOM
MONUTUKU U (akTopbl, ee omnpenenstomme. Cnopel O IMBHICHIAX: KOHUEMLIUU
TUBUJICHIHOW TIOJUTUKM W METOAMKU JUBHUJCHIHBIX BBILIAT. DPGHEKTHBHOCTD
OVWBUJCHIHOW MOJMTUKU. B3anMOCBSI3b NWBUICHAHOM TIOJUTUKA W PHIHOYHOMU
cTouMocTd akuuid. CrocoObl yNpaBieHUs: PhIHOYHON CTOMMOCTBIO SMUTHPOBAHHBIX
KOMITAHUEH IIEHHBIX OyMar.

JluckyccuoHHBIE BOMPOCH 000pOTa KamuTaja W YNpaBlIEeHUS 3aTpaTaMud |
(MHAHCOBBIMU pe3yJIbTaTaAMHU.

Tema 4. Cmpamezuueckue punancol

duHaHCcOBBIE MOjenu cTpaTermueckoro anamusa: SVA (Shareholder Value
Added), EVA (Economic Value Added), CVA (Cash Value Added), CFROI (Cash
Flow Return on Investment), EBM (Expectations-Based Management), MVA (Market
Value Added), RCF (Residual Cash Flow), CFA (Cash Flow Added), Monuein
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Oneapna-bemra-Onbscona (EBO), FEVA (Financial and Economic Value Added), FCF
(Free Cash Flow unmm cBOOOIHBIN EHEKHBIH MOTOK) U Ap. DakTOphl CO3MaHUS
CTOUMOCTH, HMX JCKOMIIO3UIUS M CHOCOOBI BO3ACHCTBHUS C IEIBIO YBEIUYEHUS
CTOUMOCTH Ou3Heca. MoaenupoBanre (PMHAHCOBBIX CTPATETHH.

NHBecTUIIMOHHAA ~ TMOJUTHKA/CTpATErvsi  KOMIAHUU:  MPUOPUTETHBIE U
nojanepkuBatome 1enu. [lpuHimunel U 3Tansl GOPMUPOBAHUS MHBECTHUIIMOHHOM
MOJINTUKHU/CTpaTeTu. VHBECTUIIMOHHBIN MOPTQEnh: MOHATHE, BUIbI, MOAXOABI K
nuBepcudukarmu. O1eHKa HHBECTUIIMOHHOMN MPUBJIEKATEILHOCTH aKTHBA: «IIPABUJIO
Maru4eckoro TpeyroJbHUKa» U «30JI0TO€ TPaBuiIo (MHAHCUPOBAHUS» . «DUHAHCOBBIE
JIOBYIIKI: MPU3HAKU U TIOCIIECTBUS.

Peanbubie unBectuimu. Onenka 3pGHeKTUBHOCTH MHBECTUIITMOHHBIX MTPOEKTOB:
MPOCThIE METOJBl W METOJbl, OCHOBAaHHBIE HAa JUCKOHTUPOBAHHUM. Y CIIOBHS MJIs
ompeneneHusl CTaBKU JUCKOHTHUpoBaHUS. OcoOeHHOCTH mopTderneil peaabHbIX
VHBECTULIUH.

duHaHCOBBIC THBECTUIIMU. PAa3HOBUIHOCTH IIEHHBIX OyMar 1o METO/y BBIILJIAThI
JI0XO/IOB, CHOCO0Yy oOecnedeHusi 00s3aTeabCTB, BHAAM NPEIOCTABISEMbIX IpPaB.
[Tpuntuner popmupoBanus noptdens neHHsix o0ymar. Kinaccudukanus moprdenei.
Ocobennoctu moptdeneil neHHbix Oymar. PebGamancupoBka moptdens. Mopenb
MapkoBulia ¥ OCHOBHble MoauduKkauuu mnoprdenbHord Teopuu. llonsTue
WHBECTUIIMOHHOTO KauecTBa IieHHOU OyMmaru. [leHa u 10X0HOCTh LIEHHOW Oymaru, u
dakToppl Ha HHX BiUSOmUKE. Pucku, CBs3aHHbIE C akTuBamMu. Mogenu
1eHooOpa3oBanus akTuBoB Ha phiHKe KamuTanoB (CAPM, APT, ®ambi-®penua,
bivka, Octpanel). [lonstue Oera-koddduiieHtTa u GakTopsl, €ro OMpeaeIsIoNIue.
Meton KyMyJSITUBHOTO TIOCTPOEHUSI U YCIOBUS €ro MpUMEHEHUus. MeTojbl
ONpEeICIICHHS IPEMUU 32 PUCK.

duHaHCOBOE MPOTHO3UPOBAHKE/TIIITAHUPOBAHUE: METO/IbI (IKCIIEPTHBIX OIEHOK,
JNEeTePMUHUPOBAHHBIC,  CTOXAaCTUYECKHE, TMPOCTOM  JAMHAMUYECKUW  aHAIIN3,
aBTOPETPECCUOHHBIC 3aBUCUMOCTH, MHOTO(DAKTOPHBIN PErpPEeCCUOHHBIN aHAINU3 U JIp.)
u anroput™m (0Ol KOHTYp (puHAHCOBOTO MpoTrHO3UpOBaHUsA). CTpaTerndecKuid

ITJ1aH: BpCMCHHOﬁ T'OpPHU30HT, BUABI HCJICBLIX YCTAHOBOK.
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Poct komMmaHmm  Kak =~ CTPAaTErMYeCKUM  NIPUOPUTET:  OPraHUYECKHM,
HEOPraHWUYeCKUd pocT. ['paHuIpl KOpPHOpAaTHMBHOTO pocTa. HHTeprperauus
KOPIIOPATUBHOI'O pOCTa HAa Pa3BUTBIX M PA3BUBAIOLIMXCS pbIHKaX. (OUHAHCOBBIE
M3MEpPEHUs] KauecTBa KopmopaTHBHOro pocta. (COanaHCHpPOBAaHHBIM pPOCT U
OCOOCHHOCTH €ro OIIEHKH. YCTOWUMBBIM pocT: moHsTtue, monenu — SGR, BCG,
Xurruaca u ap. «Croumocts Oymymero pocta» (Future Growth Value — FGV);
anroput™m oneHkn FGV. Crpaterun KOpropaTHBHOTO pOCTa M WX KiacCU(PUKALIUA.
OMnupruyecKkre 0COOEHHOCTH KOPIOPaTUBHOM TMHAMUKHU B Poccuu: mpoOiemsl pocta
POCCUICKUX KOMITaHMI. YTpaBIEHUE POCTOM: MaTpHUIla aHajJu3a KayecTBa pOCTa,
KapTa pocTa u JIp.

Tema 5. @unancosasa apxumexkmypa KOMRAHUU

[TonsiTne pMHAHCOBON apXUTEKTYphbl OM3HECA U €€ OCHOBHBIE COCTABJISIOLIME.
[TocnencTBusi «<HEBHATHOW» (DUHAHCOBOW apXUTEKTYPHI.

®duHaHCOBasi CTPYKTypa KOMIIAHMM UM OCHOBHBIE LIEHTPHl (PUHAHCOBOM
OTBETCTBEHHOCTH.

PectpykTypuzanus, peopraHuzaiyds W PEUHXKUHUPUHT: CYIIHOCTH U
ocoOeHHOCTH. BHyTpeHHME U BHeEHIHHE (AKTOPBI PECTPYKTypU3alHUHU. THUIOBBIC
(3TasloOHHBIE) TEMM  PeCTPYKTypu3anuu. Pa3HOBUIHOCTH  peCcTpPyKTYpHU3AIIHH.
Pectpykrypuzanus B GopMe CIUSHUN W TOTJIONIEHUN: pa3ivuusi POCCUMCKOTO U
3apy0eKHOr0 MOAX0/I0B K TEPMHUHOJIOTUU. MOTHUBBI CAEIOK. DMIIUPUUECKUE TPEHIbI
Ha TJ00aJbHOM M poccuiickoM pbiHkax M&A (mergers and acquisitions, M&A).
Pucku pectpykTypusaiuu. DTanbl pecTpyKTypHu3auuu. DPPeKThl pecTpyKTypU3alui,
MOHATHE CUHEpreTHuecKoro dpdekta. Onenka 3pHEKTUBHOCTH PECTPYKTYPHU3AIUU.

MupoBoii/Mex TyHapOIHBIN (UHAHCOBBIN phIHOK (M®DP): dhyHKIIMHM, OCHOBHBIC
JBYDKYIIHUE CHIIBI, 0COOCHHOCTU. DH(DEKT TpaHCHAIMOHATU3ANHA. MexXTyHapOIHbIC
koprioparuu: MHK u  THK (ocobeHHocTH W paznuuusi). DKOHOMHUYECKUE
npeumyiectsa THK u ux mecto B rio0anbHOM skoHOMUKE. DopmanbHble NpU3HAKU
THK u Meronsl ux maeHTHGUKAUA. VHIEKCH TpaHCHAIIMOHAIM3AIIUK KOMITAHHH,
ctpanbl, makpoperuona. Cmopwel Bokpyr THK u mpobGiembl 3akOHOAATEIBHOTO

pPETYIUPOBAHUS UX JIEATEILHOCTH.
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Ocob6ennoctu ympasnenuss B THK. MIHCTpyMeHTBI BHYTpPEHHETO M BHELIHETO

dbunancupoanus THK. [lenexunrsie motokn THK u ux xnaccudukarus. [IpuHuums

yrpaBieHus JeHekHbiMH motokamMu THK wu  ¢unancoBeie TexHonormm (cash-

MEHeKMEHT, cash-pooling, HeTTuHT 1 ap.).

5.2 Y4yeOHO-TEMATHYECKHUH IJIAH

0J151 OUHOU PopMbl 0OVUEHUS.

Ne | HaumeHoBaHme TpynoeMKoCTh B yacax ®DopMbI TEKYLIETO
1/ TeM (pa3aesioB) | Beero KonrakTHas pa6ora - CamocTosrT KOHTPOJIS
0| AUCHHUILIMHBI AynutopHasi padora eJbHas yCIeBaeMOCTH
Ob6mas, | Jlex | CemuHapsl, padora
BT.Y.. | UMU | IPAKTUYECK
ue 3aHITHS
1. | Cmena napaaurmel YCTHBIN OIPOC,
B KOPIIOPATUBHBIX pelieHue
Kypcax Kak CUTYaIIMOHHBIX
pe3ynbTat 24 8 2 6 18 3a1ay
(MHAHCOBBIX
TpaHchopmanuii B
SKOHOMUKE
2. | ®onaupoBaHKE B YCTHBIU OITPOC,
KOMMEPYECKUX pelieHue
OpraHu3alusX. 30 12 4 8 18 CUTYaIlMOHHBIX
CroumocTs 1 3a/1a4 U TECTOBBIX
CTPYKTypa 3a/1aHU,
KanuTaia BBITIOJIHEHHE Kelca
3. | YopaBnenue YCTHBIU OIPOC,
o0opoToM pelieHue
KanuTajia 30 10 4 6 18 CUTYaIlMOHHBIX
3a/1a4 U TECTOBBIX
3aJaHuN
4. | Crpareruueckue YCTHBIU OIPOC,
buHaHCHI pelieHne
30 12 4 8 18 CUTYaIlHOHHBIX
3a/1a4 ¥ TECTOBBIX
3aaHui
5. | ®uHaHcoBas YCTHBIH OIpoC,
ApPXUTEKTypa pereHue
KOMITAaHUH 30 12 4 8 18 CUTYaIlMOHHBIX
3a/1a4 ¥ TECTOBBIX
3aJaHuN
B wmemom mo 144 54 18 36 90 CornacHo yueOHOMY
JUCLHUIIIIMHE IJIaHY: 3CCe
Htoro B % 38 33 67 63
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07151 3a04HOU hopmbl 00yuenuss Uncmumyma oHIaUH-00paA308aHUS

Ne HaumenoBaHue TpyaroeMKoOCTH B yacax ®opMbI TEKYLIETO
1/ TeM (pa3aesioB) | Beero AyautopHasi pa6ora Camocrosi- KOHTPOJIsA
0! AUCHUILIMHBI O6mas, | Jlek | Cemunapsl, | TeJbHas ycneBaeMoCTH
BT.U.. | UMK | MPAKTUYECK pabora
Y€ 3aHATUs
| CMeHa mapaiurmsl YCTHBIN OIPOC,
B KOPIIOPATUBHBIX pelieHue
Kypcax Kak CUTYallMOHHBIX
pe3ynbTatT 24 4 - 4 20 3aaq
(hMHAHCOBBIX
Tparcopmanmii B
SKOHOMHMKE
2. | ®oHaupoBaHue B YCTHBIU OIPOC,
KOMMEPUYECKUX pelieHue
OpraHu3aIusX. 30 5 1 4 o5 CUTYaIMOHHBIX
CroumocTs u 3a/1a4 U TECTOBBIX
CTPYKTypa 3aJlaHUH,
Kanuraiga BBINIOJIHEHHE Keiica
3. | YopaBnenue YCTHBIN OIpOC,
00opoToM pelieHue
Kanuraia 30 ) 1 4 25 CUTYaLlMOHHBIX
3a/1a4 U TECTOBBIX
3aIaHUI
4. | Crpareruueckue YCTHBIN OIPOC,
¢buHaHCHI pelieHue
30 5 1 4 25 CUTYaIlHOHHBIX
3a/1a4 ¥ TECTOBBIX
3a1aHUI
5. | ®unHaHcoBas YCTHBIH OIpoC,
ApPXUTEKTypa pereHue
KOMITaHUHU 30 5 1 4 25 CUTYaIlMOHHBIX
3a/1a4 U TECTOBBIX
3aJaHuN
B memom mo 144 24 4 20 120 CornacHo yueOHOMY
JUCLHUIIIINHE IJIaHY: 3CCe
Htoro B % 17 17 83 83

5.3. Coaep:kanue cCeMUHAPOB, MPAKTUYECKUX 3aHATHI

HaumenoBanue | IlepeyeHb BONPOCOB A5l 00CYKACHHMA HA ®opMbl IPOBEICHUA
TeM (pa3faesioB) | CEeMUHAPCKHMX, NPAKTHYECKUX 3AHATHUSAX, 3aHATHI

AUCHHUILINHBI PeKOMeHAyeMble HCTOYHHKH M3 pa3ieos 8,9

Cmena Tpanchopmanny B u3MepeHHIX I'pynmnoBas quckyccus
napajgurmsl B DUHAHCOBOE «3/I0pPOBbE» KOMIIAHUU IIpakTHKO-OpHEHTHPOBAHHBIE
KopropaTuBHbIX | OlleHKa CTpaTeruyeckor pe3yJbTaTUBHOCTH 3aJlaHusl C 00CYXIEHUEM
Kypcax Kak KOPIOpPaTUBHOI'O MEHEI)KMEHTA pe3yJIbTaTOB

pe3yabTaT PexoMeHnyeMble HCTOUHUKH U3 pasfena 8: 1-15 Kaprouku py6exHOoro
(UHAHCOBBIX PexomeHryeMble HCTOUHUKHU U3 pazaena 9: 1-6 KOHTPOJIS ¢ 00CY>KICHUEM
Tpanchopmarui pe3yJIbTaToOB

B DKOHOMHMKE
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@oHIUpPOBAHUE B

CToNMOCTB Kamuraiaa, Ioaxodbl 1 MCTOObI €€

I'pynmnoBas quckyccus

THK u ux mecTo B 17100a71bHOM SKOHOMUKE
PexomeH1yeMble HICTOUHUKH U3 pazaena 8: 1-15
PexomeH1yeMble HICTOUHUKH U3 pasaena 9: 1-6

KOMMEPUYECKUX OLIEHKHU [TpakTHKO-OpUEHTHPOBAHHBIE

OpraHu3aIMsIX. JlMcKyccHH O CTPYKTYype KaruTala 3aJ]aHus C 00CYKJICHHEM

CroumocTs H [IpaBuna puHaHCHUpOBaHUS pe3yIbTaToOB

CTPYKTYypa JleHeKHbIe TOTOKU: METO/IbI OIITUMHU3AIIH TecThl/KapTOUKU pyOEKHOTO

KaruTaia PexomeHryeMble HCTOUHUKH U3 pazgena 8: 1-15 KOHTPOJIS ¢ 00CYKIACHUEM
PexomeHryeMble HICTOUHUKH U3 pazaena 9: 1-6 pE3YJITaTOB

VYnpasnenue MexaHu3M 3aTpaTo00pa30BaHUs U €0 BIUSHUE I'pynnoBas quckyccust

obopoToM Ha ()MHAHCOBBIE PE3YIIHTATHI [TpakTHKO-OpPHEHTUPOBAHHBIE

KaruTaa HaJioroBslii MEHEIP)KMEHT U OLIEHKA €ro 3aJJaHus ¢ 00CYXICHUEM
3 PEKTUBHOCTH pe3yJIbTaToOB
Pacnpenenenue npubbu 1 TUBUAECHAHAS TecTbl/KapTOUKU pyOEkKHOTO
MOJTUTHKA KOHTPOJIS ¢ 00CYKACHUEM
PexomeHryeMble HCTOUHUKH U3 pazgena 8: 1-15 pe3yJIbTaToOB
PexomeH1yeMble HICTOUHUKH U3 pasaena 9: 1-6

Crparernyeckue | Ctpatermueckuii ananus B pakypce VBM I'pynmnoBas quckyccus

(buHaHCHI WuBecTuninonHsiii noptrdens (peaitbHble U [TpakTHKO-OpHEHTHPOBAHHBIC
(uHaHCOBBIC MHBECTULINN) 3aJJaHus € 00CYKJICHUEM
Crparerust pocTa U OI[eHKa KauyecTBa pe3yabTaToB
KOPIIOPAaTUBHOI'O pocTa TecTbl/KapTOUKU pyOEKHOTO
PexoMeHnyeMble HCTOUHUKH U3 pasaena 8: 1-15 KOHTPOJISI ¢ 00CYKJIEeHuEM
PexomeH1yeMble HICTOUHUKHU U3 pazaena 9: 1-6 Pe3yIbTATOB

®uHaHCOBasA Pectpykrypusanus OuszHeca: GakTopbl U I'pynmoBas nquckyccens

apXUTeKTypa Pa3sHOBUIHOCTH ITpakTHKO-OpUEHTHUPOBAHHBIE

KOMITaHUU ChvstHUSL ¥ TIOTJIOIICHHUS — OLIEHKA 3aJJaHus C 00CYKICHHEM
Pe3yJIbTaTUBHOCTH pe3yIbTaToOB

TecTbl/kKapTOUKH PyOSIKHOTO
KOHTPOJISI ¢ 00CyKIeHUEM
pe3yIbTaTOB

6. Ilepeyenb Yy4eOHO-METOAMYECKOI0 oOOecmevYeHUs JIA CAMOCTOATEILHOM

patdoThl 00y4AOIIUXCH M0 JUCHUIINHE

6.1. IlepeyeHb BOMPOCOB, OTBOJUMBIX HAa CAMOCTOSITEJIbHOE OCBOEHHE

AUCUMILTHHBI, (OPMBbI BHEAYAUTOPHOI CAMOCTOATEILHON PadoThI

HaunmenoBanue | IlepedyeHb BONIPOCOB, OTBOAUMBIX | POpMBI BHEAYAMTOPHOI CAMOCTOATEIbHOM
TeM (pa3aesioB) | HA CAMOCTOAITEJIbHOE OCBOCHHE padoTbI

AUCHUILINHBI

CmeHa duHaHCOBbIE TpaHChOpPMALIUU B Iouck nnpopmanuu B IHTEpHETE 110
MapajurMel B SKOHOMUYECKHUX CUCTEMAX, 3a/IaHHON TeMe

KOPIIOPAaTUBHBIX | 0COOEHHOCTH TpaHchopMaruii Ha Pabora ¢ 6a3aMu JaHHBIX ¥ HAYYHOMH
Kypcax Kak MHKPOYPOBHE JUTEPATYPOU

pe3ynbTar dunaHcoBass HHPOPMALIUS: IToaroroBka K rpynmnoBOi JUCKYCCHH
(MHAHCOBBIX 0COOEHHOCTH (POPMUPOBAHUS U CamomnoaroToBka ¢ HCIOIb30BAHUEM
TpaHchopMmaluuid | posb B UHPOPMALIMOHHOM KOHTPOJIBHBIX BOIIPOCOB

B SKOHOMUKE oOuiecTse [ToaroroBka K TEKyIIeMy KOHTPOJIIO
®ongupoBanue | AkTUBBL: ocoOeHHocTH u3Mepenust | [louck unpopmaruu B iHTepHeTe no
B KOMMEpPUYECKUX | M ynpasieHus. OCHOBBI asset- 3aIaHHOU TeMe

OpraHu3alusX. MEHEJDKMEHTa Pabora ¢ 6a3aMu JaHHBIX ¥ HAYYHOMH
CroumocTs u Pucku m MeTOIbI X OLIEHKH JUTEPATYPOU
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CTPYKTypa [ToaroroBka K rpynmnoBOil JUCKYCCHHU
KanuTaia CaMonoaroToBka ¢ UCIOIb30BAHUEM

KOHTPOJIBHBIX BOIPOCOB
[ToaroToBka K TeKylieMy KOHTPOJIIO

VYnpasnenue KpyroobopoT kanurana [Touck nadopmaruu B lHTEpHETE 11O

obopoTom Mopenu u cTpaTeruu eHOBOM 3aJaHHOU TEME

Kalnuraja MOJIUTUKU Pabora ¢ 6a3amMu JaHHBIX ¥ HAYYHOR
OcHOBBI reVENU-MEHEKMEHTA JUTEPATYPOU

IToaroroBka K rpynmnoBoOi JUCKYCCHH
CaMonoaroToBKa ¢ UCIOIb30BaHUEM
KOHTPOJIBHBIX BOIIPOCOB

[ToaroroBka K TeKylieMy KOHTPOJIIO

Crparernueckue | MlHBecTHLIMOHHAS TOJIUTUKA [ouck nnpopmanuu B MIHTEpHETE 110
(buHaHCHI Mertoab! pUHAHCOBOTO 3alaHHOU TeMe

IUTAaHUPOBAHUS U NIPOrHo3upoBaHus | Pabora ¢ 0a3aMu JaHHBIX U HAyYHOU

JIUTEpaTypou

[ToaroroBka K rpynmnoBoi JUCKYCCHH
CaMonoaroToBKa ¢ UCIOIb30BaHUEM
KOHTPOJIBHBIX BOIIPOCOB

[loaroroBka K TeKylieMy KOHTPOJIIO

®uHaHCOBasA dunancoBas apxurektypa Ousneca: | [Touck nadopmarnu B UaTepHETE IO
apXUTEKTypa MIOHATHE, IPUMEPHI 3aJlaHHOU TeMe
KOMITaHUU MexayHapoaHbIi (PUHAHCOBBIN Pabora ¢ 6a3amu JaHHBIX U HAYYHOH
PBIHOK U 3 deKT JUTEepaTypoit
TPaHCHAMOHAIN3 AN [ToaroroBka K rpynmnoBOil JUCKYCCHHU

CaMonoroToBka ¢ UCIOIb30BaHUEM
KOHTPOJIBHBIX BOIIPOCOB
[ToaroroBka K TEKyIIEMY KOHTPOJIIO

6.2. IlepeyeHb BONPOCOB, 3aJaHUIl, TeM IJsi MOATOTOBKH K TeKylIeMY

KOHTPOJII0

> w e

TeMbl 17151 IOATOTOBKHM 3CCe:!

buznec-monenu u ux Tpanchopmaius B yCIOBUSAX ITU(DPOBU3AIUUA SKOHOMUKU
OcobOeHHOCTH U TIepCTIeKTUBHI pa3BuThsa OuHTex Ha POCCUIICKOM PBIHKE
®unTex u ero npuMeHeHne B KOMIIAHUSAX PEATbHOTO CEKTOPA SIKOHOMUKH
JlenoBbIe PKOCUCTEMBI B POCCHUMCKMX ITU(POBBIX KOMMAHUAX: OCOOEHHOCTH,
PUCKH U EPCIEKTUBBI

CmeHna mapaaurMbel B KOPIOPAaTUBHBIX Kypcax: ocoOeHHocTH B Poccuum u 3a
pyOexom

PoiHok  ¢unancoBod wuH(OpManMM Kak pe3ynbTarT (PUHAHCU3AINH |
uH(popMaTU3aUKi SKOHOMUKH

«bapxartHas peBoIOIUs» B GUHAHCOBOM PEMIOPTUHTE U ()OPMBI €€ POSIBICHUS
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8. «Boitna metpux» («Metricwarsy - Myers, 1996) u ee mnociueacTBust s
(MHAHCOBOM aHAIUTUKHU

9. Konmenmmust mHTerpupoBaHHoro otdeta (G4) Kkak HOBasg Mmapagurma
KOPHOPATUBHOI'O PENOPTUHTA

10.CoBpeMeHHbIE UHAMKATOPHl OIEHKH CTPATETUYECKOW pe3yJNbTaTUBHOCTH
KOPIIOPAaTUBHOI'O MEHEIKMEHTA

11.®onnupoBaHre B KOMMEPUYECKUX OPTaHU3AIUAX: OCOOEHHOCTH JOJITOCPOYHOIO
(ny1s1 weneit ”HBeCTUPOBaHUS) POHIUPOBAHUS

12.®onaunpoBanue B KOMMEPYECKUX OpraHU3aALMIX: O0COOEHHOCTH
KPaTKOCPOUHOTO (U1l HYKJl BOCIIPOU3BOACTBA) (DOHIUPOBAHUS

13.0coberHocTH  (OPMUPOBAHUS H YINPABICHUS COOCTBEHHBIM KaITUTAJIOM:
OPUHLHUIIBI pa3pabOTKU NOJUTHKU caMO(UHAHCUPOBAHUS

14.0cobennoctr popMUPOBaHUS U YIPABICHUS 3a€MHBIM KAlTUTAJIOM: TPUHIIUIIBI
pa3pabOTKH MOJUTUKH 3aUMCTBOBAaHUM

15.0cHoBHbIE TpaBWiIa (PUHAHCUPOBAHMSI KOMIAHUM U METOJIbl ONTHMHU3ALUU
CTPYKTYpBbI KanuTaia

16. AnpTepHaTHBHOE (PMHAHCUPOBAHNE HHHOBAIIMOHHBIX CTAPTAIIOB U MPOEKTOB

17.busHec-akcenepalsi Kak Mojaelb (UHAHCHUPOBAHWS  HMHHOBALIMOHHBIX
KOMITAaHUI/TIPOEKTOB

18.CoBpemMenHbIe ((MHAHCOBBIE MPAKTUKU asset-MEHEKMEHTA

19.HemaTtepuanbHbIe aKTUBBI: 0COOEHHOCTH ()OPMUPOBAHUS U YTIPABICHUS

20.bpeni-akTUBBI M UX MECTO B CTPYKTYpPE UMYILECTBA COBPEMEHHBIX KOMITAHUN

21.CoBpeMeHHbIE KOPIIOPAaTUBHBIE TEXHOJIOTHH YIIPABIICHUS 3ariacaMu

22.CoBpeMEHHbIE KOPHNOPATUBHBIE TEXHOJOTUU YIPABJICHHUS J1€OUTOPCKOM
3a/10J5KEHHOCTBIO

23.CoBpeMEHHbIE  KOPIOPATUBHBIE TEXHOJOTMHM  YIPABICHUS  JEHEKHBIMU
CpeACTBaMH (JICHE)KHBIM MTOTOKOM )

24 BnusiHue pUCKOB Ha CTOMMOCTh TPHUBJICUEHHUS KalluTala MW TPUHSATHE

(PMHAHCOBBIX PEIICHU
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25.JlucKkyccun O CTPYKType KamuTajga, BO3MOXXHOCTH U LIE€JIECO00pa3HOCTH
yIpaBJIEHUs CTPYKTYpOH KaruTana
26. TpakTOBKM KamuTajla B Pa3HBIX HAYYHBIX IIKOJAX M B Pa3HBIX MOJEIAX
U3MEPEHMS U YIPABICHUS
27.CoBpeMeHHbIE (PMHAHCOBBIE MMPAKTUKH asset-MeHeHKMEHTa
28.CoBpemeHHbIE (PMHAHCOBBIE TEXHOJOTUH U MPAKTUKU yIPABICHUS 3aTpaTaMu
29.«DrHaHCOBBIE JOBYIIKI»: SMIUPUYECKUHN OIIBIT, IPU3HAKU U TIOCIEACTBUS
30.KoprnopaTuBHBIi pOCT: TPAaHUIIBI U CTPATETUU
31.®uHaHCOBBIE U3MEPEHUS KaueCTBa KOPIIOPATUBHOTO pOCTa
32.®uHaHCOBas apXUTEKTypa On3Heca: NOHATHE, SIMIIUPUUECKHUM OTIBIT, TPOOIEMbI
33.BnusiHue puCKOB Ha CTOMMOCTh TPUBICUYCHHUS KaluTala W TPUHSITHE
(PMHAHCOBBIX pelIeHUI
Kputepun OannpbHOW OIEHKM PAa3MMYHBIX (OPM TEKYIIET0 KOHTPOJIS
YCIIEBAEMOCTH COJIEP)KATCS B COOTBETCTBYIOIIMX METOJUYECKHX PEKOMEHIAIUSIX
JlemapTamMeHTa KOPIOPAaTUBHBIX (PMHAHCOB U KOPIIOPATUBHOTO YIIPABJICHUS.
7. ®@oHA OLEHOYHBIX CPEACTB /IJIsl NMPOBeJAEHUS] NMPOMEXKYTOUYHOI aTTeCTAUMU
o0y4Jarommxcst Mo JMCHUIIHHE
[lepeuens komMmneTeHNH, (HOPMUPYEMBIX B MPOIIECCE OCBOCHUS IUCIUILIUHBL,
comepxxutcsi B pazgene 2 «llepeueHp mMnaHUPYyEeMBIX peE3yJIbTaTOB OCBOCHUS
o0pa3oBaTenbHOM MPOTrpaMMBbl (TMIEpeYeHb KOMIIETEHIIMI) ¢ YKa3aHuEM WHANKATOPOB
WX JOCTKEHUS U IJIAHUPYEMBIX PE3yIbTaTOB O0yUEHUS IO JUCIIUILITUHE.
TunoBbie KOHTPOJIbHBbIE 32JaHUSA WJIH MHbIe MATepHAJIbl, HEOOX0AMMbIE
JJISl OLEHKHM WHAMKATOPOB TOCTHKEHHUSI KOMIIETEHIIMH, YMEHUW U 3HAHUM.
IIpumMepHbIii epeyeHb BOMPOCOB VI MOATOTOBKH K 3a4€Ty/IK3aMeHY:
1. IlpyuHUMOIBI  COBPEMEHHOTO (PMHAHCOBOTO  MBILIUICHUS. [eHe3uc TeopHuu
KOPHOpaTUBHBIX (puHAHCOB. DYyHKIIMU (UHAHCOBOTO YNPABISIOIIETO.
2. CtaTu4yeckne W TUHAMHYECKHE METOIbl OIEHKA WHBECTUIIMOHHBIX MPOEKTOB.
AJbTepHAaTUBHBIE MTOJIXO/IbI K OL[CHKE MHBECTHILINN
3. bazoBble KoHIENIUM (UHAHCOBOTO MEHEIKMEHTAa W WX HWHTEpIpeTanus B

paKypce mapagurmMbl pocTa CTOMMOCTH OW3HEeca.
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4. KntoueBble ~ mokaszatend — OUEHKH  3(P(EKTUBHOCTH  KOPHOPATUBHOM
WHBECTULIUOHHOM MOJIUTHKH.

5. lHBecTUIIMOHHAS TIPUBJICKATEIBHOCTh aKTUBA: (DaKTOPHI €€ ONpeeIIsSIonue 1
MOJIXO/IbI K OIICHKE.

6. IHBeCTUIIMOHHBIE  PUCKH, METOAbI WX  OIEHKH (KauyeCTBCHHBIE W
KOJIMUYECTBEHHBIC) M CIIOCOOBI PETYIUPOBAHHUS.

7. Crangapt GRI u KoHHenus HWHTETPUPOBAHHOTO OTYETa KaK pe3yiabTaT
MOJIepHHU3aIuU (PUHAHCOBOI/OYXTaaTepCKOi OTYETHOCTH.

8. Teopus noptdens: Moaeas MapkoBHlla U €€ COBpEMEHHbIE MOJU(PUKALIUY.

9. UuBectunimonupii  moptdensb:  KiaccubuKaius, NPUHLUUIBI W OTaIbl
dopmupoBanua. OcobeHHOCTH OpTdeei peanbHbIX U (PUHAHCOBBIX MHBECTHULIMM.

10. OrpanuyeHuss OyxTanTepcKod Tpaauuud (PUHAHCOBOrO aHalM3a W
COBpEeMEHHBbIC (DMHAHCOBBIE TPAKTHKH JUATHOCTHUKU «()HUHAHCOBOTO 3J0POBHSY
KOMITaHHH.

11. Mopenu 1ieHOOOpa3oBaHus Ha pbiHKe KamuTanoB: mojaens CAPM (Capital
Asset Price Model).

12. OrmeHka [Oe10BOM aKTHUBHOCTH KOMITAHWH. MHOEKCHI IE€JI0BOM aKTHUBHOCTH
(PMI) 1 ocobeHHOCTH TIOCTpOeHUs TU(PPY3HOHHBIX HHICKCOB.

13. Mogenu 1eHo0Opa30BaHMsA HA PHIHKE KaluTanoB: Teopus apOUTPakHOTO
neHooOpazoBanus (Arbitrage Pricing Theory, APT).

14. Meron 6e3yOBITOYHOCTH M €ro TpaHcopMmalus B TOUKY CTPaTernyecKoro
paspyirenus croumoctr (Value break-even).

15. CamoduHaHcupoBaHHUE, T0JEBOE, TOJTOBOE, TMOpuAHOE (DUHAHCHPOBAHHUE:
MHCTPYMEHTHI, 0COOEHHOCTH, PEUMYIIIECTBA U HEIOCTATKH.

16. CrpykTtypa KanuTasa Kopropamuu. JUCKyccur O BO3MOXHOCTH H
1eJ1eCO00pa3HOCTH YIPaBJICHUs CTPYKTYPOU KanuTaia.

17. VictoyHukH U MeXaHU3Mbl (PUHAHCUPOBAHUS JEATEILHOCTH KOPIIOPALIMH

18. CrpykTypa KanmuTaiga KOPIOPAIMHA: COBPEMEHHBIE TPaKTOBKH. JlucKyccuu o

BO3MOXHOCTH U LI€TIECO00PA3HOCTH YIIPaBICHUS CTPYKTYPOM KamuTaia
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19. ®akTopsl, BIUSIOUIME HA CTPYKTYpY Kanutana. L{eneBas cTpykTypa kanuTana
U Tanbl €€ GopMHUpPOBAHUS

20. MeTonpl ONTMMM3AIMU  CTPYKTYpPHI KamuTajga 1O €ro CTOWMOCTH.
Oco6ennoctu onpenenennss WACC

21. JluBWACHIHAS MOJMTHKA U €€ TUIBL. DaKTOPHI, OMPEACIISIONINE JUBUICHIHYIO
MOJIMTUKY. MeXaHU3M pacipeaesieHrs MPUOBLIN IS 11 BHITUIATHI TUBUICHIOB

22. Konuenuuu AMBUACHAHON MOJIUTUKU U METOJUKH IMBUJICHTHBIX BBITIIAT

23. Omenka 3¢()EeKTUBHOCTH TUBHUICHIHON MOTUTUKA. JIMBUACHAHAS TOXOTHOCTh
aKIMM U UX BIUSHUE HA CTOUMOCTh OM3HEca: 0COOCHHOCTH POCCUNUCKUX KOMITAHUM

24. Cuneprernueckue 3¢hdexTsl pecTpykTypusaiuu. OneHka 3¢pGeKTUBHOCTH
PECTPYKTYPHU3AINHA KOMITAHHH.

25. Pectpykrypu3zaiys KOMIIAHUH: IPUYUHBI, BHYTPEHHUE U BHEIIHUE (DAKTOPHI
PECTPYKTYPHU3AINH, PA3HOBUTHOCTH PECTPYKTYPHU3AIIHH.

26. ®unaHCcOBas apxuTekTypa OwusHeca. I[IpobmeMbl «HEBHATHOW» Ou3HEC-
ApPXUTEKTYPBHI.

27. Tlokasarenu oneHKH 3((PEKTUBHOCTH AUBUIACHIHON MTOMUTHKH. JMBUACHTHAS
JIOXOJHOCTD aKIIMi U €€ BIUSHUE HAa CTOUMOCTh OM3HEeca: POCCUMCKUN U 3apyOeKHBIN
OTIBIT.

28. TlomsTHE W TEOPETUYECKHE WCTOKM JCHEKHOTO TOoToKa. KoHmemmwms
JICHE)KHOTO TTOTOKA

29. OcobenHoctu ¢opMupoBanus AcHSKHBIX MOoTokOB THK: coBpemeHHBIC
TEXHOJIOTUU Y TTPAKTUKHU. MexaHu3M TpaHc(hepTHOTO IIEHOOOPa30BaAHUS.

30. Meton OUCKOHTHUPOBAHHUS JEHEKHOTO TIOTOKA M OCOOCHHOCTU €T0
IpUMEHEHUS B OIIEHKE OM3Heca.

IIpumepHBIA BAPUAHT TECTA

1. dyngamMeHTa bHAsS CTOUMOCTh KOMITAHUM MaKCUMAaJIbHA, €CIIH
a) cBOOOMHBIN JeHeXkHBIN MOTOK U 1ieHa kKanuTaida (WACC) MUHHMATBHBI
b) cBOOGOmHBIM [OEHEKHBIA MOTOK MakcuMaieH, a IeHa kamutana (WACC)
MHUHUMAaJIbHA
C) CBOOOMHBIN JCHEKHBIM MOTOK MHHHMManeH, a meHa kanutama (WACC)
MaKkCUMaJIbHa
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d) oskoHomuyeckass jgo0OaBieHHas crouMmocTh W 1eHa kanutana (WACC)
MaKCUMaJTbHBI
e) CcBOOOMHBIN JIeHe HBIN OTOK U TieHa KanuTana (WACC) makcuMabHBI

2. llena ncToyHrKa Kanuraja B BUIe OAHKOBCKOTO KpeIuTa paBHa:

MIPOIICHTHON CTaBKE IO KPEIUTY

CyMMe€ TIPOIIEHTOB 3a KPEIUT, YMEHBIIIEHHON Ha CTaBKY HAJIOTa Ha MPUOBLIH
IPOIEHTaM 32 KPEIUT, YBEIMUECHHBIM Ha CTAaBKY HAJIOTa Ha MPUOBLITH
MPOIEHTHON CTaBKE MO KPEAUTY, YMHOKEHHOW Ha HAJIOTOBBIN KOPPEKTOP
HAJIOTOBOMY KOPPEKTOPY

®o0 oW

3. Jlaiite onpezenenne ypoBHs GprHaHCOBOro phiuara (DFL)

4. Hamumute Qopmyny pacdera mokaszarens «Uucras omneparioHHas MTPUOBLIb)
(NOPAT)

5. bespuckoBasi craBka paBHa 7%. CpenHsisi ppIHOYHAs JTIOXOJHOCTh Ha (POHIOBOM
poiake coctaBisieT 14%. Koadduument B qist akuuii npegnpusitus pasex 1,1. Uemy
paBHa NOXOAHOCTh aKIMi npeanpusatus mo moaenmun CAPM?

IpuMepbl NPAKTHKO-OPHEHTHPOBAHHBIX (CHTYAIIMOHHBIX) 3aaHUI
3ananue 1
W3BecTHBI CleayIoIMe JaHHble O (PHMHAHCOBBIX pe3yJibTaTaX JAeATeIbHOCTH
kommanuu [TAO «['opuzont» B 2021 roxy:
o [TotpebHOCTH B 000poTHOM Kanutaie - 3000 miH. py6 (B npeasiaymem 2020

roay - 2520 muH. pyo0.);

o Honanoroas npuosutb (EBT) coctaBmta 6000 mitH. pyo.;

o Kanuransubie Bnoxxenus - 3200 muH. pyo.;

° AmopTuzainonHbie oTarcierus - 1200 miH. pyo.;

o CpennersBernienHas ena kanuraina komnanuu (WACC) — 13%.

CraBka nHanora Ha mpuoObUlb — 20%. B mporno3nom (2022 romy) nepuoje
3alJIaHUPOBAaH TEMII POCTa CBOOOJHOTO JACHEKHOro moToka B pasmepe 10%. B
NOCTIPOTHO3HOM Tiepuoae (mocne 2022 r1.) Temnbl pocTa CTaOUIM3UPYIOTCA H
YCTaHOBSTCS Ha ypoBHE 6% B rOI.

Omnpenenure (pyHAAMEHTAIBHYIO CTOMMOCTh KOMIAHHUH, HCIONb3YsI METO[
JTMCKOHTUPOBAHHBIX JIEHE)KHBIX MMOTOKOB.

3aganue 2
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Bemunna EBIT komnanuu OOO "Mepkypuit" paBaa 400 Teic. py6. Komnanust
paccMmarpuBaeT 2 BapHaHTa CTPYKTYphl KanuTana. B 1 BapuanTe naccuBbl KOMIIAHUU
MpeACTaBICHbl COOCTBEHHBIM KanuTaioM (2000 Teic.py0.). Bo 2-m BapuaHnte Kpeaut
0anka coctasisier 900 Thic. py0O. (ImpolieHTHas crtaBka no Hemy - 10 % roaoBhIX),
coOctBenHbIi kanutan - 1100 Teic. py6. CtaBka Hanmora Ha npuosus — 20%.

1. OOocHyiiTe, Kakoil BapuaHT (UHAHCHPOBAHUS JyUlle C [O3UIUU
pEeHTA0EIBHOCTH COOCTBEHHOIO Kanuraia?

2. KakoBa BenmunHa 53Qdekrta (UHAHCOBOTO pbluara KOMIIAHUU BO 2-M

BapUAHTE?

IIpuMmep 3Kk3aMeHAIHOHHOTO OWJIeTa
JK3aMeHAMOHHBIN OuiteT Ne

1.Teoperuueckmii Bonpoc 1. (Maxcumanvnoe konuuecmso 6annos — 10).
[TonsiTHe U aNrOpuUTM pacuera MPOU3BOJICTBEHHOTO, ONEPAIIMOHHOTO U (DMHAHCOBOTO
ITUKJIOB.
2. Teoperuueckmii Bonpoc 2. Maxcumanvroe koruuwecmeso dannog — 10).
Xapakrepuctuka Mojienu GpopmupoBaHus noprdens rneHnbix oymar I'.Mapkoswuria.
3.JIpakTKO-OpUEHTHPOBAHHOE 3aaaHMe. (MakcumanvHoe Koauuecmeo 6aNN08 —
30) duHAHCOBBIM aHAIWTHK B Hayaje TojAa MPOBOAUT aHAIU3 KOPIIOPATHBHOMN
obsranuu, kotopas Topryercs o mnede 120% nomuaana (HomuHan paseH 900 pyo.),
nMeeT (UKCUPOBAHHBIM KyMOHHBIA 1oxoa 12% wu cpok mnoramenus 5 ner. Ilo
oOJuranuy mpeayCcMOTpeHa BO3MOKHOCTh JOCPOYHOTO MTOTAIICHUs] Yepe3 TPH rojia 1o
Kkypey 115% nomunana.

Paccuuraiite: TEeKyIIyo J0XOIHOCTh, TOXOJAHOCTh K MOTAIICHUIO, I0XOIHOCTh
K OT3BIBY.

4.TecroBble 3axanns (Maxcumanvroe konuuecmeo dannos — 10)
TecTbl (110 2 6ai1a 3a TECT):
Tect 1. (Maxcumanvroe konuuecmso 6anios — 2)

Eciu penTadebHOCTH co00cTBeHHOr0 kKanutaaa — 20%, yncras npudsuib — 200
U pa3Mep BbIILIAYUBAEMbIX U3 Hee IMBHIEHA0B cocTaBiser 80, To
K03 GUIMEeHT BHYTPEHHEro pocta (Moaeb XUITHHCA) COCTABUT:
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a. 18%
b. 16%
c. 14%
d. 12%

Tect 2. (Makcumanvhoe Konuwecmso 6annos — 2)

Ecau Temn pocra od0bema npogax 15%, a ko3¢ ¢uuueHT ycToOH4YUBOro pocra —

13%, T0 Yy KOMIIaHUM HAOJII0AAETCS:
e. HenmocraTtok kanurana (-2)

f. HepocraTok kanuTaina (2)

g. Wznumek kanurtana (2)

h. Wsnumiek xanurana (-2)

Tect 3. (Makcumanvroe konuuecmso 6ani06 — 2)

le/l CIIMAHUAX A NOTJTOMICHUAX MO CHHEPTCTUYCCKUM 3(1)(1)CKTOM INOHHUMAECTCH

Tect 4. (Makcumanvhoe Konruwecmeo 6anios — 2)

P PEeKTUBHOCTH PECTPYKTYPHU3ALUM =

Tect 5. (Makcumanvhoe konuwecmeo 6anios — 2)

«CTOMMOCTHOI  pa3pbiB» B KOHTEKCTe  OLEHKH
PECTPYKTYPHU3ALMHA KOMIAHUH — ITO ...
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IIpuMepbl OLIEHOYHBIX CPEACTB AJIA MPOBEPKH KAKIA0H KOMIETCHIUU, (POPMHUPYEMOH TUCHUIIIMHON

HanmenoBanue HaunmenoBanue Pe3ynbTarsl 00yueHus (yMEHUS U 3HAHUS), TunoBbele KOHTPOJIbHBIE 3a1aHUS
KOMITETCHIIUH WHUKATOPOB COOTHECEHHbIE C UHIUKATOPAMH JIOCTUKEHUS
JIOCTH>KECHUS KOMIIETEHIIUHU
KOMITETCHIIMHI

CrocoOHOCTh 1. [Ipumensier | 3Hamep oOcHOBHBIE KoHIeNnuuu B obnactu | 3axanue 1
YIIPaBJIsATh TEOPETUUECKHIE IKOHOMHYECKUX/(PUHAHCOBBIX PHUCKOB, Kommanus «berra» paccmarpuBaeT BO3MOKHOCTH
SKOHOMUYECKUMH | 3HAHUS U | UHBECTULMOHHBIX MIPOEKTOB (BkiIIOYas | peanu3aluu MpoeKkTa cpokoMm 7 ner. Ha paccmorpenun y
pHUCKaMH, SKOHOMHUYECKHE peaibHbIE ¥ (UHAHCOBBIC HWHBECTHIIMH), | KOMIIAHUM HAXOMATCS 2 MPOCKTA:
WHBECTUIUSIMU, 3aKOHBI JUTst | PMHAHCOBBIX/IEHEKHBIX TOTOKOB 1. HNuBectuiiuu B Hauane npoekta — 400 MuH.
(uHAHCOBBIMU pa3paboTku Ymemo MHTEPIPETUPOBATH 0a3oBbIe | pyO, exeronHsie miarexu — 20 MIIH. py0., eXKeKBapTaJIbHbIC
MIOTOKaMHU Ha | aJrOpuTMOB KOHIEMIMM B  TEPMHUHAX  aKTyalbHBIX | OCTYIUICHUS, HAUMHAA ¢ 3 roja peanu3anuu npoekra — 100
OCHOBE yIpaBiICHUS (VMHAHCOBBIX W3MEPCHHH U aJalTHPOBATh | MIIH. pyO.
MHTErpaluu SKOHOMUYECKUMHU nepeaoBbie MPaKTUKU K YCIIOBUSIM 2. WNuBectunuu B Hauvane npoekrta — 1200 muiH.
3HAHUU W3 | pUCKaMH, poccHiicKoi OM3HEC-CpeIbl py0, TOCTYIJIEHUS OT peaJn3alid TMPOEKTa, HAuuHas C
CMEXHBIX WHBECTUIIMOHHBIMU nepsoro roga — 350 miH. pyoO.
oOnacTed, HECTH | IPOEKTaMH, CraBka guckoHTHpoBaHus — 16%. CrommocTh
OTBETCTBEHHOCTh (buHAHCOBBIMU 3aeMHOTrO0 Kanutana — 11%.
3a [IPUHATBIE | TOTOKAMU Paccuuraiite NPV npoekroB. CpaBHUTE IPOEKTHI.
OpPraHM3alMoOHHO- | 2. JIeMOHCTpUpYeT 3namsb nipaBuia pUHAHCUpPOBaHUS OM3Heca, B | 3aganue 2
yIpaBJIeHYECKUE 3HAHUS COJIEPXKAHUS | TOM YHUCJIE OCOOCHHOCTH (PUHAHCHPOBAHUS UuCThlii AEHEKHBINA TTOTOK MO TEKYIIEH 1eITeTbHOCTH

pemienus (ITKH-5)

OCHOBHBIX CXEM
(buHaHCOBOTO
obecreueHus
NHBCCTUIIMOHHBIX
MPOEKTOB U UX
0COOEHHOCTEH

MHBECTULMOHHBIX ITPOEKTOB

Ymems  0GoCHOBBIBaTH  MHCTpYyMEHTApHil
¢uHaHCOBOTO 00ECTIeYeHNsI MHBECTUIIMOHHBIX
MIPOEKTOB C YYETOM CHEIU(PUUHBIX PUCKOB

KOMIIaHUH, B T€YEHHE OyAyIIUX 5 JET 0KUAAETCS B pa3Mepe
25,45, 55,65 u 75 mnn.$ coorBercTBeHHO. OLIEHUTE TOTHYIO
LIEHy KOMITIaHUH, €CJIM U3BECTHO, UTO YUCThIE€ NHBECTULIUU B
OCHOBHBIC cpejcTBa coctaBat 10, 15, 18, 13 u 10 man.$
cooTBeTcTBeHHO. bera 6e3 neBepumxka 1,1, oTHOIIEHHE TONTA
K cooctBeHHOMY Kanutany 1,5 (MRP=8%, rf=7%, T=0,2).

Haiitu WACC 1 oueHHUTh MOJHYIO LIEHY KOMIIAHUU
(1 OIIEHKU IIeHBl KOMITAHWH B KOHIIE TIEPHOJIa BO3BMHUTE
dbopmyny TopmoHa, TeMIlbl pocTa NPUMHUTE PABHBIMH
CPETHHM TeMIIaM POCTa MPOTHO3HOTO MEPHO/IA).

3. O0OOCHOBBIBAET
pELICHHMS 110

3namep METOIBI
WHBECTUITMOHHBIMH  TTPOCKTAMHU

yIIpaBJICHUS
(BKITIOUAS

3amanue 3
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YIPaBICHUIO
WHBECTUIIMOHHBIMHU
MPOEKTaMHU U
(MHAHCOBBHIMU
MOTOKaMHU HA OCHOBE
UHTETpallu 3HAaHUH
U3 pa3HbIX o0jacTeit

peasibHble W (UHAHCOBBIC WHBECTUIIUH) U
(bMHAHCOBBIMU/JICHEKHBIMH ITOTOKAMH

Ymems»  00OCHOBBIBATH  yIpaBlIEHUYECKUE
pemieHuss B obOnacth  (puHAHCUPOBAHUS
WHBECTUIIMOHHBIX MIPOEKTOB u

ONTHMU3UPOBATh BO3HUKAIOIINE IIPH STOM
(uHAHCOBBIC/IEHEKHBIE TOTOKU

Komnanus «CrapT» 3aHUMaeTCs IPOU3BOICTBOM 3a4acTeil
JUIA  CeNbXO3TeXHMKH. Muccus KOMIIAHMM COCTOUT B

5(G(GEKTUBHOM  YAOBJIETBOPEHHH  PBIHOYHOTO  CIIpOca
3aI49acTIMu BBICOKOTO Ka4ecTBa, HOBBILICHUH
KOHKYPEHTOCIIOCOOHOCTH,  JOCTM)KEHUH  (PMHAHCOBOU

CTAaOWIBHOCTH W peATM3allid TPUHIUIIOB COIMATIBHOM
OTBETCTBEHHOCTH OwusHeca. JlJis pas3BUTHS TPOM3BOACTBA
HOBOTO THUMA WU3JACIUNA IUIAHUPYETCS 3aKyNHTb HOBOE
obopynoBanue Ha cymmy 2,50 miH. py0. OxXumgaemslii
ynctbiil AeHexxHblit motok NCF = 700 Tbic py6. B roa. Cpok
CITy 0Bl 000pY/IOBaHUS - 5 JIET.

PaccMmoTpeTs Tpu pa3nTuyHBIX 3HAYCHHUS HOPMBI JUCKOHTA: 1)
10%, 2) 15%, 3) 20%.
OmnpaBaanbl JIM  3aTparbl
obopynoBanus?

Kakoli MUHMMAanbHBIM UYHCTBIA JEHEKHBIH IIOTOK HAIo
3arIaHupoBaTh, YTOOBl O0OpPYAOBAaHUE OKYNAJOCh 3a MATh
jet?

Jlaiite mpeanokeHUs MO IeNecoo0pa3HOCTH TPOATICHUS
CpoOKa CIIy>KObl 000pYIOBAHHUSL.

Ha HpI/IO6peTeHI/Ie HOBOI'O

Crioco6HOCTh
POBOANTH
Hay4HbIC
UCCIICIOBAHMS,
OILICHHUBATh
oopMIIATH
pe3yJIbTaThI
(YK-7)

ux

1. [Ipumenser
METO/IbI TPUKIIAJHBIX
HayYHBIX
HCCJIeIOBaHUM.

3namp: HAay4YHBIE TEXHOJOTUH COBPEMEHHBIC
METOJIbl ITPOBEACHUS NPHUKIAJHBIX HAYYHBIX
HCCleIOBaHNH

Ymems: popmupoBaTh dMIupHuUecKyo 06azy
HAy4YHOT'O HCCIIEIOBAHNS, MPAaKTUYECKHU
MPUMEHATh COBPEMEHHBIE METOJIbl HAay4YHBIX

3ananmue 1

OnummMre OCHOBHBIE TEHACHIIMU U MPOOIEMBI Pa3BUTHSL
OTPAaCIEBOTO PhIHKA (IO COTJIACOBAHMIO C MPEIMOIaBATEIIEM )
B COBPEMEHHOI MHPOBOI YKOHOMHUKE.

OxapakTepu3zyiTe CpaBHUTEIbHBIE MPEUMYIIECTBA U
OCHOBHBIE PUCKHU 3TOT'O OTPACIIEBOTO PHIHKA.

UCCIIeI0BaHUM KakoBel ~ ycioBusi ~ pocta  KOHKYPEHTOCIIOCOOHOCTH
POCCHUICKMX KOMIIAHUM HA 3TOM pbIHKE?
2.CaMOCTOSTENBHO 3namsb: OCHOBHBIE IPUHIUIBI opMUpOBaHUs | 3axanue 2

n3yvdact HOBBIC
METOJHUKN M METOJbI
HCCICa0BaHus, B TOM
YHCJIC B HOBBIX BHJJaX

MOJENIH HCCIEA0BAHUS
Ymems: mpoBOAWTH OICHKY MOJETH B
CTATUCTUYECKUX Hakerax, R u Eviews

CpaBHUTE CcTeNeHb PacCKPHITUS PHUHAHCOBON MH(GOpPMAIUU B
poccuiickod W 3apyOeXHOW KOMIAHHUSAX OJIHOTO BHUIA
NESATEBHOCTH.

Jlis BBIMOJMHEHHS 3a/aHusl HCMOJib3yilTe 0a3y JaHHBIX
baymbepr.
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npohecCHOHATBLHOM

JeSITEIIbHOCTH.
3. BeigBuraer 3namb. TPUHIMIB TTOCTPOCHHUS OCHOBHBIX, | 3agaHue 3
CaMOCTOSITCIIbHBIC BCIIOMOTaTEJIbHBIX u anpTepHatuBHBIX | [Ipoutnte Mmatepman «SUSTAINABLE FINANCE AND
THITOTE3BI. THIIOTE3 ESG: THE 2021 PLAYBOOK. 15 trends that will gain
Ymems: 1poBOIUTH OIIEHKY IOCTaBICHHBIX | momentum in  2020», moarorosieHusii  Refiinitive
TMIIOTE3 Ha OCHOBe mocTtpoeHus Mmojuened, | (Thomson Reuters). https://solutions.refinitiv.com/ESG-
npoBOAWTh  yTouHenue  rumore3  mpu | 2020-Playbook
OTPaHUYCHHBIX JTAHHBIX O Kakux TpeHJax B 00JIaCTH YCTOHYMBOTO MHBECTHPOBAHUS
UJIET peub?
Kakue MOXHO BBIABUHYTH THIIOTE3bI O Pa3BUTHH
YCTOMYUBOTO HHBECTHPOBAHUS B MUPE?
4.0dopmitsier 3namey: TpeOOBaHMS nocTpoeHus | 3aganue 4
pe3yJIbTaThI nyOnukanuu, odopmiieHus aHHotauu U | [IpoBeaure  0030p  myOiukanuit  Ha  1uiaTdopme
UCCIIEI0BAHNN B KJIFOYEBBIX CII0B eLIBRARY.RU 3a pnBa mnocinegHux roma B paMKax
dopme Ymems: xpatko ¢(opMupoBaTh OCHOBHYIO | MAarMCTEpPCKON AMCCEPTAIUH.
AHAITMTUYECKUX uJero paboThl B aHHOTAIMH, 0QOpMIICHHE 1. IloaroroBbTe cTaThio A NyOJIMKAIUH, HCIIOJb3YS

3aMMCOK, JOKJIAJ0B U
Hay4HBIX CTATEH.

CHOCOK U CIIMCKA JINTEPATYpbl B COOTBETCTBUH
C TpeOOBaHMAMHU XKypHana, OQOpMIIECHHE
Y JIK.

TpeOOBaHUS PELICH3UPYEMBIX JKypPHAJIOB.
2. IloaroroBbTe NPE3EHTALMIO [0 MTOTaM BBIMOJHEHUS
CTaTbH.
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8.IlepeyeHb OCHOBHOM M JONMOJHUTEIbLHON YUeOHOM JIUTEPaTYpPhbl, HEOOXOAUMOT
JJI51 OCBOEHHS TUCHMILINHBI

HopmaTuBHbBIE aKThI

1. TI'paxnanckuii koaekc Poccuiickoit ®enepannu (B ACHCTBYIONICH
peIaKIIIm)

2. ®enepanpHbii 3akoH «0O0 akmuoHepHBIX o6OmecTBax» (00 AQO) or
26.12.1995 No208-D3 (B neficTByIOIIEH peTaKIINM)

3. denepanpHblii 3ak0H «O0 0011I€CTBAX C OTPAHUYEHHON OTBETCTBEHHOCTHION
(06 O0O0) ot 08.02.1998 Nel14-D3 (B AeHCTBYIOIEH pPEIAKIIIN)

4. Hanorossiit kogekc Poccutickoit denepanuu. Yactu | u I1.

5. ®enepanpubii 3akoH P® «O HecocTosITENbHOCTH (OAHKPOTCTBE) OT
16.10.2002r. Ne 127-®3 (¢ mocneayOImUMHA U3MEHEHUSIMU U IOTIOJTHEHUSIMU ).

6. denepanpHbiii 3ak0H P® «0O0 WHBECTUIIMOHHOW NEATCTLHOCTH B
Poccuiickoit @enepanuu, OCymecTBIsIEMOW B (OpME KAMUTAIBHBIX BIIOKEHUID OT
25.02.1999r. Ne 39-®3 (c nmocieayomuMi U3MEHEHUSIMU U JTOTIOJTHEHUSIMU ).

OcHoBHas JuTEpaTypa

7. KopnopatuBHble ¢GuHaHCH: y4e0. g o00yd. MO TMPOTp. BBHICIIETO
obOpazoBanus Harp. noAarot. 38.03.01 "Dxonomuka" (kBasud. (cTenens) "OakanaBp')
/ mox pen. M.A. Dckungaposa, M.A. ®enoroBoii; GunyHuBepcuter. — MoCKBa :
Knopyc, 2022. — 480 c.— 3bC BOOK.RU .— https://book.ru/book/943100 (nata
obpamenusi: 22.07.2022). — TekcT: 2MeKTPOHHBIH.

8. KopnopatuBHbie (UHAHCH: y4eOHUK /I CTYJA. By30B, OOyd. IO Harmp.
noarot. "OxoHomuka" (kBanud. (cremenn) "OakanmaBp") / mox pen. E.M. Illoxuna;
®unynusepcutet. — Mocksa: Knopyc, 2020. - 318 ¢. — TekcT: HemocpeACTBEHHBIH. -
To xe. - 2020. - 5bC BOOK.ru. - URL: https://book.ru/book/932076 (mara
obpamenus: 19.11.2021). — Texkct: 2E€KTPOHHBIH.

JlonoiHUTEILHAA JIMTEPATypPa

9. KopnopatuBHbie ¢uHAHCH B U(PPOBON KOHOMHKE : MOHOTpadwus / mox

o6mr. pen. JL.I'. [TamroBoii. — Mocksa : Pycaiinc, 2019. - 267 ¢. — 3bC BOOK.RU.
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— https://book.ru/book/932792 (mata oOpamenus: 22.07.2022). — Teker
3JICKTPOHHBIMN.

10. Xotunckas I'.M., YepnukoBa JL.U. Tpanchopmanuu B 3KOHOMHYECKUX
cuctemax: B3rsAA (¢uHaHcucta: MoHorpadus / mom pea. [.M. XoTuHCKOI;
®unynusepcurer. — MockBa: KHOPYC, 2020. - 189 ¢.— 3bC BOOK.RU. —
https://book.ru/book/934377 (nata obpamenus: 22.07.2022). — TeKCT: 37€KTPOHHBIH.

11. Ctparernyeckue (QUHAHCHL: OT T€OpUH K TIpakTuke: mMoHorpadus / E U.
[loxun, JI.U. Yepuukona, C.B. bonbuiakoB [u ap.]; ®unynusepcuret; noa pea. I'..
Xorunckoit, JI.M. YepHukoBoil. - Mocksa: Pycaitnc, 2020. - 274 c. - Tekcr:
HerocpeacTBeHHbiid. — To xe. — DBC BOOK.ru. - URL: https://book.ru/book/939797
(mata oopamenus: 19.11.2021). — TekcT: 27€KTPOHHBIH.

12. ®unancoBbie TexHonoruu (FinTech). CuctemHble 0COOEHHOCTH, PHUCKH,
nepcnekTuBbl: MoHorpadus / moa pea. M. XoruHckoi; OUHYHUBEPCUTET. —
Mocksa: Pycaitac, 2020. - 167 c. - DbC BOOK.RU. - https://book.ru/book/939665
(mara obpamenusi: 22.07.2022). — TekcT : 3MeKTPOHHBIM.

13. KopniopatuBHble ()MHAHCHI U yIpaBlieHHEe OW3HECOM: MOHOTpadus / mof
pen. JL.I'. ITamrroBoit, E.M. Iloxuna. — MockBa: KHOPVYC, 2021. - 392 ¢.— OBbC
BOOK.RU. — https://book.ru/book/940048 (nara oopamenus: 22.07.2022). — TekcrT:
AIEKTPOHHBIN.

14. ®unancoBbie Texuonorun (FinTech) m wux BiousHue Ha JENOBYIO
skocucreMy: MoHorpadus / mon pen. I'.M. Xotunckoit; ®unyHuBepcuteT. — MocCKBa:
Pycaitac, 2022. — 163 c. - O9bC BOOK.RU. - https://book.ru/book/945660 (nara
obpamienusi: 22.07.2022). — TeKCT: 2JIEeKTPOHHBIH.

15. Peopranu3zanus 6u3Heca: CIUSHUS U TOTJIOMIeHUs: yueOHuk / moa pea. JL.I'.
ITamroBoii. — MockBa: KHOPYC, 2022. — 282 c¢. — DOBC Book.ru. —
https://book.ru/book/942822 (nata odpaienus: 22.07.2022). — TeKCT: 37€KTPOHHBIH.
9. Ilepeuenbp pecypcoB HHGPOPMAIMOHHO-TEJIEKOMMYHUKANMOHHON CeTH
«HTEpHET», HEOOXOUMBIX /IJI1 OCBOECHUS TMCUMILIUHBI:

1. www.cbr.ru — odpunmanehsiii caiit banka Poccun
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http://www.cbr.ru/

2. WWW.QKS.Iu — opunmansHbii caiT denepanbHoil ciyKObl TOCYIapCTBCHHOM
cratuctuku (Poccrara)

3. www.minfin.ru - opunmaneHeni cadT MuaHCTEpcTBa (hriHaHCOB PO.

4, www.rbk.ru  — odunmanpHbIi  calT HHGOPMAIMOHHOIO AreHTCTBA
«PocbusnecKoncantuary

5. www.tourism.gov.ru — odunmanbHeii caiit dexepasbHOTO areHTCTBA IO

TYpHU3MY
6. Dnextponnsie pecypcsl BUK:

® DJIEKTpOHHAs oubmuoreka  DduHAHCOBOrO YHUBEpPCUTETA (OBb)

http://elib.fa.ru/

e DnekTpoHHO-0MOIMoTeuHas cuctema BOOK.RU http://www.book.ru

L 9JIGKTpOHHO-6I/I6J'II/IOTCLIHaH CHCTCMa «YHI/IBepCHTeTCKa}I oubmoTeka

OHJIAWH» http://biblioclub.ru/

e DJICKTPOHHO-OMOIMOTEeYHas cucteMa Znanium http://www.znanium.com

® DJEKTPOHHO-OMOIMOTEYHAs cucrema U3J1aTEeNIbCTBA «FOPAMT»
https://urait.ru/
e DJIEKTPOHHO-OMOIMOTEYHAs cucrema U3/1aTeIbCTBA [Ipocnekt

http://ebs.prospekt.org/books
o Jlenosas onnaiiH-OnOmmoteka Alpina Digital http://lib.alpinadigital.ru/

e DrnekTpoHHass  Oubnuorexka  M3marenbckoro  nmoma  «I'peOEHHHUKOBY

https://grebennikon.ru/
e Hayunas snexktponHas 6uoanoteka eLibrary.ru http://elibrary.ru
e HamumonanwHas snekTpoHHas ounbdaroreka http://H30.pd/

e (DunaHcoBas CIpaBOYHAsA cucrema «DUHAHCOBBIN TUPEKTOP»
http://www.1fd.ru/

e IOpuauueckas cpaBouHas cuctema «tOpuct» http://www.1jur.ru/

e Pecypcel mH(pOpMAIMOHHO-aHATIUTUYECKOTO areHTCTBA MO (PUHAHCOBBIM
peiakam Cbonds.ru https://cbonds.ru/

e CITAPK https://spark-interfax.ru/
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http://www.gks.ru/
http://www.minfin.ru/
http://www.rbk.ru/
http://www.tourism.gov.ru/
http://elib.fa.ru/
http://www.book.ru/
http://biblioclub.ru/
http://www.znanium.com/
https://urait.ru/
http://lib.alpinadigital.ru/
https://grebennikon.ru/
http://elibrary.ru/
http://нэб.рф/
http://www.1fd.ru/
http://www.1jur.ru/
https://cbonds.ru/
https://spark-interfax.ru/

e Academic Reference http://ar.cnki.net/ ACADREF

e Bank Focus http://library.fa.ru/resource.asp?id=527

o [laker 6a3 manubix komnanuu EBSCO Publishing, kpynHeiiiero arperaropa
HAYYHBIX PECYPCOB BEeIyIUX u3aarenbcTB Mupa http://search.ebscohost.com

e DJEKTPOHHBIE IIPOYKTHI M3/1aTEJILCTBA Elsevier
http://www.sciencedirect.com

e Emerald: Management eJournal Portfolio https://www.emerald.com/insight/

e MudopmalnmoHHO-aHATUTUYECKAs Oaza TAHHBIX EMIS Global
https://www.emis.com/php/companies/overview/index

e Henry Stewart Talks: bubnmoreka Omnnaitn Jlekuuii no busnecy wu
Mapxkerunry https://hstalks.com/business/

e Oxford Scholarship Online https://oxford.universitypressscholarship.com/

o Komnekuus HAYYHBIX xypnanos Oxford University Press
https://academic.oup.com/journals/

e ProQuest: basa nanubix Business Ebook Subscription na mmardopme Ebook
Central https://search.proquest.com/

e ProQuest Dissertations & Theses A&lI https://search.proquest.com/

e basza JTAHHBIX RUSLANA KOMITAaHUU Bureau van Dijk
https://ruslana.bvdep.com/

e Scopus https://www.scopus.com

e DJICKTpPOHHAs KOJUICKIIMS KHUT HW37aTelbcTBa Springer: Springer eBooks
http://link.springer.com/

e Buneoreka yueOHBIX (uibMoB «Pemienne» (TeMaTHYeCKHe KOJUICKIIUH
«Menemxment», «Mapkerunr. Kommepuus. Jloructukay, «lOpucnpynenuusy,
«Ynupasnenue nepconagom», «Ilcuxonorus ynpasnenus» http://eduvideo.online/

o UHrepakTtuBHasi (¢uHaHCOBass WH(MOPMAIIMOHHAS CHCTEMa KOMITAHUH
Bloomberg

e Cuctema Thomson Reuters Eikon

e \Web of Science http://apps.webofknowledge.com
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http://ar.cnki.net/ACADREF
http://library.fa.ru/resource.asp?id=527
http://search.ebscohost.com/
http://www.sciencedirect.com/
https://www.emerald.com/insight/
https://www.emis.com/php/companies/overview/index
https://hstalks.com/business/
https://oxford.universitypressscholarship.com/
https://academic.oup.com/journals/
https://search.proquest.com/
https://search.proquest.com/
https://ruslana.bvdep.com/
https://www.scopus.com/
http://link.springer.com/
http://eduvideo.online/
http://apps.webofknowledge.com/

10. MeToauyeckne yKazaHus 11 00y4aIOMIUXCS N0 OCBOCHUIO M CUMILINHBI

Hucuunnuna «KoprnopatuBHbie pUHAHCHI (TPOJIBUHYTHIN YPOBEHB), 3HAKOMS C
TEOpUSMU M MeToJaMU B (OPMHPOBAHMH U HCIOIH30BAHUH KOPIIOPATUBHBIX
(UHAHCOB, MPE/IOIaraeT CoueTaHue TPAIUIUOHHBIX 00pa30BaATEIbHBIX TEXHOJOTUN
U JIUCKYCCHI C COBPEMEHHBIMH HH()OPMAIMOHHBIMH TEXHOJIOTUSAMH U PECypCamu
arperatopoB ¢uHaHcoBoi uHpopmaruu. I[lo pesynpratam 00y4YeHHS CTYAEHTHI
npuoOpeTaroT 3HaHUE B 00JIACTM TreHepupoBaHus (uHAHCOBOW HHGOPMAIINH,
aKTyaJIbHBIX (DUHAHCOBBIX TEXHOJIOTUA W TPAKTUK, U WX BIMSHHUS Ha OCHOBHBIC
MHIUKATOPbl (PUHAHCOBO-XO35HCTBEHHON 1E€ATEIbHOCTH KOMIIAHUI, @ TaK)K€ HaBBIKU
U yMeHHsI PalbOThl ¢ OOJIBIIMMHU JaHHBIMH U MCCIIEIO0BATEIbCKUE KOMIETEHIIMH,
KOTOpbIE OHM MOTYT MPHUMEHAThH B CBOEM HayyHOU pabore u Oynmyuien
npo(hecCUOHATILHOM e TEIbHOCTH.

AyIuTopHbBIE 3aHATUA [IPOBOJATCSA B bopme JEKIUN 51
CEMUHAPCKUX/TTPAKTUYECKUX 3aHATHUU. Kypc JEKIUI COIIPOBOXKIAETCSA
uHporpapukoil, BKIOUarolell 0a30Bble MOHATHS, MPAKTUUYECKHE MPHUMEPHI,
JIarpaMMbl, CXeMbI, TpadUKu, JaHHbIE HH(HOPMAIITMOHHO-aHATUTUYECKOTO TEPMUHAIA
baym6epr (Bloomberg) u ap.

[Ipy mMOArOTOBKE K CEMHUHAPCKUM/IPAKTUYECKUM 3aHATHSIM CTyAEHTaM
pEKOMEHyeTcsl MpopadaThiBaTh TEOPETHUECKUN MaTepHuall, COOTBETCTBYIOIIECH Teme
3aHATHUS; COOTHOCUTh TEOPETUYECKHA Marepuanl C IPaBOBBIMA HOpPMamH, H
BHECEHHBIMU HW3MEHEHUSIMH, JONOJHEHUSIMH, KOTOPbIE HE BCErJa OTPaKEHbI B
yuyeOHOW JMTepaType; pelleHHe MPaKTUKO-OPHUEHTUPOBAHHBIX, CHUTYallMOHHBIX
3aJlaHull Ha IpUMepe KOHKPETHBIX MyOJUYHBIX KOMIIAHUHN U CIEIIOK.

Jlnst oGecniedeHus yCIenHoro yCBOCHHs MaTeprana CTyIeHTaM CIeayeT:

1. O3HaKOMUTBCSL C coJiepKaHueM paldouell MpOorpaMMbl JAUCHUTIIMHBI
(manee - PIIM), ee memssMu M 3amadyaMu, CBSI3SIMH C JAPYTUMU JUCIUTIHHAMU
o0pa3oBaTenbHON MpOrpaMMbl, METOJAMYECKMMHU pa3padOTKaMu, pa3MeIleHHbIMUA Ha

oOpazoBarenpHO# TIaThopme, a Takxke rpaduKoM KOHCYIIbTAIIUN TIPETojaBaTelei;
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2. CucremMaTuyeckl TOTOBUTHCSI K CEMHHAPCKUM U TPAKTUYECKUM
3aHATHSAM, U3y4yaTh MO KaXXJOW TeME OCHOBHBIE U JIOTIOJHUTEIbHBIE HCTOYHUKH,
pemaTh TECThl ¥ 3aJ]a4H, BHITOJIHATH JTOMAlTHUE 3aJaHUs;

3. CamocrosiTenbHO paboTaTh HaJ ACCE M JIPYTMMH 3aJaHHUSIMHU, KOTOPBIE
OpUEHTHPOBAHBI Ha OoJiee TITyOOKOEe YCBOSCHHE MaTepHalia H3y4aeMOi TUCIUILINHEI,

4. Vicnonp30BaTh NMpPU NOATOTOBKE HOPMATHMBHBIE JOKYMEHTH (DUHAHCOBOIrO
YHUBEpPCUTETa, @ UMEHHO: «MeToandeckue PEeKOMEHJAIMU IO IUIAHUPOBAHUIO U
OpraHM3allii  BHEAyJUTOPHOM  CaMOCTOSITENIbHOM  paboThl  CTYACHTOB IO
oOpa3oBarenbHbIM TporpaMmaM OakajaBpuaTa U Maructparypsl B dunancoBoMm
yHUBEpCUTETE», yTBepkaeHHbIe mpukazoM Ne 1040/0 ot 11 masg 2021 roxa.

5. Ha ceMuHapCKux/MpakTUYECKHX 3aHATUAX, AaKTUBHO Yy4acTBOBaTh B
BBIIIOJIHEHUN TPEJJIOKEHHOIO 3aJaHusl, TOTOBUTh KPAaTKHE, YETKUE BBICTYIUICHUS U
y4acTBOBaTh B JIUCKYCCHUAX, JIOBOAUTh KaXIyI0 IOCTABICHHYIO 3aJady [0
OKOHYATEJIbHOTO PEIICHUs], JEMOHCTPUPOBATh MOHUMAHUE MPOBEACHHBIX PACUYETOB
(CUTyallMOHHOTO, CPaBHUTEJIBHOTO aHaIM3a M T.I.), B CiIy4ae 3aTpyJAHCHHN
oOpalaTbcsi K MpenoaaBaTelto.

B  mpouecce ocBoeHuss —aucuuiuinHbl - «KopmopatuBHble  (pUHAHCHI
(IpOABUHYTHIA  YPOBEHB)»  HUCIOJNB3YIOTCA  CIEAyloIHMe  00pa3oBaTeIbHbIC
TE€XHOJIOTUH:

1. CranpaptHble MeToAbl OO0yueHuss mno aucuuiuimHe «KoprnopartuBHbie
(uHaHCHI (MPOJABUHYTHIN YPOBEHbB)» BKIIFOUYAIOT:

® JICKIIUH;

® [PAKTUYECKHUE 3aHATHUSA, HA KOTOPBIX OOCYX IAIOTCS OCHOBHBIE MPOOJIEMBI,
OCBEILIEHHBIE B JIEKIUAX U C(HOPMYIUPOBAHHBIE B TIOMAIIHUX 33aHUSX;

® [NMCbMEHHBIE WM YCTHBIE JOMAILIHUE 3a/1aHHUS;

® pacyETHO-aHATMTUYECKUE, pacUeTHO-TpaduuecKue 3a1aHus;

® KOHCYJIbTAILIMU MPEINOABATEIEH;

2. Metoasl 00ydeHHs C TPUMEHEHHEM HMHTEPAKTUBHBIX O00pa30BaTeNbHBIX
TEXHOJIOTUH BKIIFOYAIOT:

® JIUCKYCCHH;
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® aHaIu3 JIEJIOBBIX CHUTYallMil HAa OCHOBE KEWC-METOoJa M HMMHUTAIMOHHBIX
MOJICJICH;

e 00CyXJIeHHE MTOATOTOBIICHHBIX CTYJEHTaMH 3CCE;

® TpYIIIOBBIE JUCKYCCHH;

e 00CyXJeHHEe Pe3yJbTaTOB pabOThl POKYC-TPYIIIL.

MeToanyecKkue peKOMEHIAIUH 110 HATIMCAHMUIO 3CCe

Dcce BBIMOTHACTCS  KaXKJbIM CTYIC€HTOM WHJIUBUIYJIHHO IO BEIOpAHHOU TEME,
C TENBI0 aKTUBHU3AIUA CaMOCTOSITEIIBHONW PabOThI CTYJICHTOB M Pa3BUTHUSI HABHIKOB
myOJUYHOTO BHICTYIUICHHUS.

Dcce — ATO KpaTKas HayyHas padoTa CTYJIEHTa, B KOTOPOMl CTYJIEHT JOJKEH
PACKPBITH OJIUH Y3KUH MPoOIEeMHBIN Bonpoc. OTIn4ne 3¢ce OT IPYTUX BUOB HAYUHBIX
paboT CTYJIEHTOB 3aKIIOYaeTCs B €ro KPAaTKOCTU M JIAKOHUYHOCTH H3JIOKCHUS
Marepualia Ha MpeJIoKeHHYI0 TeMy. B acce CTyIeHT BhipaxkaeT COOCTBEHHOE MHEHHUE,
000OCHOBBIBAsI €r0 CChUTKAMHU Ha HOPMATHUBHBIE IOKYMEHTHI U Hay4YHYIO JIUTEPATypy.
Hanuuve aBTOpckol TO3ULMM U BBIPAXKEHUE COOCTBEHHOIO OTHOIIEHUS K
poOJIEMHOMY BOIIPOCY B 3CCE 0053aTEIIBHO.

Dcce T0KHO COepKaTh:

omnucaHue NpodseMbl (Borpoca), Ha KOTOPBIM CTyJA€HT OTBEUAET B XOJI€ CBOETO
UCCIIEOBAHNS;

TEOpPETUYECKOEe 00OCHOBaHUE aKTyaJbHOCTH BBIOPAaHHOU MpoOsieMbl (BOMpoca)
U U3JIOKEHHE WHAWBUIYaTbHON TOUKH 3PEHHUSI aBTOpAa OTHOCUTEIHLHO BbIOpaHHOMU
po06ieMbl (BOIIPOCa) C UCTIOIB30BAHUEM JINTEPATYPHBIX HCTOYHUKOB,;

BBIBO/IbI, 00OOIIAOIINE ABTOPCKYIO TMO3UIMIO IO IMOCTABJICHHOUN MpobiiemMe
(Bompocy).

Dcce HauuMHaeTCsl ¢ TUTYJIBHOTO JIMCTA, CYUTAIONIErocs epBoi cTpanuiieil. Ha
TUTYJILHOM JIUCT€ HOMEP CTpaHUIlbl He cTaBUTCA. [lnaH B ncce He 00s3aTelneH, T.K.
CTPYKTypa IJIaHa MPEAIO0IaraeT BBEJCHUE U 3aKII0UCHHE, a TAKXKE JICJIEHUE TEKCTa Ha
IJIaBbl W Taparpadmsl, 4TO B 3CCE CAeNaTh, Kak MPaBWIIO, 3aTPyAHUTEIHLHO. B acce
00s13aTE€NIbHO JIOJKEH COJIEPIKAThCSl CIUCOK MCIOJIb30BAaHHOU JuTepatyphl. OOmmii

00BeM 3cce ToJKEH ObITh He OoJsiee 7 CTpaHUIl TEKCTa, BKIIIOYAsk TUTYJIbHBIN JUCT U
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oubnuorpaduro. B Tekcre scce B 00sA3aTeNbHOM MOPSJIKE JOHKHBI COACPHKATHCS
CHOCKH Ha MCIOJIb30BAHHYIO IIPU €r0 HAITMCAHUH HAYYHYIO JINTEPATYPY.
11. IlepeyeHb HH(POPMALMOHHBLIX TEXHOJOIHWi, MCHOJb3YeMbIX IpPH
OCYIIEeCTBJICHMH 00pa30BaTeIbHOI0 IpoLecca MO0 [IUCHUIIMHE, BKJIOYas
nepe4yeHb HeO0XOAMMOI0 NPOrpaMMHOI0 obecnevyeHusi 1 MHGOPMAIMOHHBIX
CIIPABOYHBIX CHCTEM
11. 1. KoMIUIeKT JIMIEH3MOHHOI 0 POTPAMMHOI0 00ecrneYeHms :

1. MSOffice 2013: MSWord, MSExcel, MSPowerPoint.

2. AutuBupyc Kaspersky.
11.2. CoBpeMeHHBbIe TpPo(ecCHOHANBbHBIE 0a3bl JAHHBIX U MHGOPMALMOHHBbIEC
CIPaBOYHbIE CHCTEMbI

1. CrpaBounas npasoBasi cucteM Koncynbrantllntocy.

2. CITAPK - Cucrema mpodecCHOHATBHOTO aHalu3a PHIHKOB W KOMITAHUU.

[Odunmaneubii caiir]. URL: http://www.spark-interfax.ru

3. Factiva — camas 3HAYUTEJIbHAS 0aza HOBOCTEH B MHUpE.

[Odunmansueiicaiit]. URL: http://www.dowjones.com/ factiva/int/russian.asp.

4. Thomson Research. [OdbunmansHbiicaiiT]. URL: http://research.
thomsonib.com/.
5.baza paHHbIXx (QuHaHcoBoM  wmH(popmammu  AmadeusBureauvanDijk

[OdunmansueiicaiiT]. URL:https://amadeus.bvdinfo.com/version2013617/home.serv?

product=amadeusneo.

6. Undpopmannonnas cucrema Bloomberg.
7. http://www.consultant.ru/ - 3akonogarenpHas 6aza PO
8. http://www.valuer.ru/ - mopTan poCCHHCKUX OICHIINKOB

9. http://www1.minfin.ru/ru/ - Odurnmansueii caliT MuHHCTEPCTBA (PHUHAHCOB

Poccuiickon @enepannm.
11.3. CeprudpuuupoBaHHbie NMPOrpaMMHbIE M ANNAPATHbIE CPeACTBA 3aIMTHI
uHpoOpMaALMH

Yka3zaHHbIC cpeacTtBa HC UCIIOJIB3YIOTCH.
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12. Onucanue MarepHaIbHO-TEXHHYECKON  0a3bl, He0OXOAMMON A

ocyliecTBJIeHHs 00Pa30BaTEJIbHOI0 MPoLecca Mo AUCHUILIHHE

MarepuaibHO-TeXHUUYECKass 0a3a, KOTOpod pacnonaraer DOUHAHCOBBII

YHUBEPCUTET: ayJUTOPHBIA (QOHI, KOoMIblOTepHble Kiaccel u  np.; [IK,

uH(pOpMallMOHHbIE 0a3bl  JaHHBIX; HWHTEPHET, (PUHAHCOBBIE KaJIbKYJSATOPHI,

CIPaBOYHHKH, MPOPECCUOHATBHBIE POTPAMMHBIE TTPOIYKTHI.
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